
%HULFKW

YRQ

0DUWWL�$KWLVDDUL

-RFKHQ�)URZHLQ

0DUFHOLQR�2UHMD

DQJHQRPPHQ�DP����6HSWHPEHU������LQ�3DULV

�'HXWVFKH�hEHUVHW]XQJ�2ULJLQDO��(QJOLVFK�



,QGH[

,�� 'DV� (LQWUHWHQ� GHU� |VWHUUHLFKLVFKHQ� 5HJLHUXQJ� I�U� GLH� JHPHLQVDPHQ

HXURSlLVFKHQ� :HUWH�� LQVEHVRQGHUH� I�U� GLH� 5HFKWH� YRQ� 0LQGHUKHLWHQ�

)O�FKWOLQJHQ�XQG�(LQZDQGHUHUQ��������������������������������������������������������������������������������

���'HU�LQWHUQDWLRQDOH�5DKPHQ�]XU�%HVWLPPXQJ�JHPHLQVDPHU�HXURSlLVFKHU�:HUWH ����������

D��0D�VWlEH�I�U�0HQVFKHQUHFKWH�XQG�*UXQGIUHLKHLWHQ �������������������������������������������������

E��0D�VWlEH�I�U�GLH�5HFKWH�QDWLRQDOHU�0LQGHUKHLWHQ ����������������������������������������������������

F��0D�VWlEH�I�U�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ����������������������������������������������������������������

G��0D�VWlEH�I�U�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ �������������������������������������������������������������

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�0LQGHUKHLWHQUHFKWH �������������������

D��'DV�|VWHUUHLFKLVFKH�5HFKWVV\VWHP�XQG�GLH�WDWVlFKOLFKH�6LWXDWLRQ�����������������������������

E��'LH�QHXH�0LQGHUKHLWHQEHVWLPPXQJ�LQ�GHU�|VWHUUHLFKLVFKHQ�9HUIDVVXQJ������������������

F��6RQVWLJH�0D�QDKPHQ ������������������������������������������������������������������������������������������������

G��'LH��QHXHQ�0LQGHUKHLWHQ������������������������������������������������������������������������������������������

H��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�0LQGHUKHLWHQUHFKWH ����������������������������������������

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ ����������

D�� 'LH� JHJHQZlUWLJH� WDWVlFKOLFKH� 6LWXDWLRQ� LQ� %H]XJ� DXI� $V\ODQWUlJH� LQ

gVWHUUHLFK ������������������������������������������������������������������������������������������������������������

E��)�U�gVWHUUHLFK�YHUELQGOLFKH�YHUWUDJOLFKH�9HUSIOLFKWXQJHQ ��������������������������������������

F��gVWHUUHLFKLVFKH�*HVHW]JHEXQJ ���������������������������������������������������������������������������������

G��'LH�5ROOH�GHV�81�+RFKNRPPLVVDUV�I�U�)O�FKWOLQJH �����������������������������������������������



H��%HUHLFKH�PLW�JHZLVVHQ�3UREOHPHQ ���������������������������������������������������������������������������

I��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ ��������������������������������

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ� �������

D��'LH�WDWVlFKOLFKH�6LWXDWLRQ�LQ�%H]XJ�DXI�(LQZDQGHUHU�LQ�gVWHUUHLFK ������������������������

E��gVWHUUHLFKLVFKH�*HVHW]JHEXQJ ���������������������������������������������������������������������������������

F��'DV�3URJUDPP�GHU�%XQGHVUHJLHUXQJ �����������������������������������������������������������������������

G��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ �����������������������������

��� 'DV� (LQWUHWHQ� GHU� |VWHUUHLFKLVFKHQ� 5HJLHUXQJ� I�U� GLH� %HNlPSIXQJ� YRQ

5DVVLVPXV��$QWLVHPLWLVPXV��'LVNULPLQLHUXQJ�XQG�)UHPGHQIHLQGOLFKNHLW ��������������

D��'DV�3URJUDPP�GHU�%XQGHVUHJLHUXQJ �����������������������������������������������������������������������

E��0D�QDKPHQ�GHU�5HJLHUXQJ�LQ�GLHVHP�%HUHLFK ��������������������������������������������������������

F�� 6FKOX�IROJHUXQJHQ� LQ� %H]XJ� DXI� GLH� %HNlPSIXQJ� YRQ� 5DVVLVPXV�

$QWLVHPLWLVPXV��'LVNULPLQLHUXQJ�XQG�)UHPGHQIHLQGOLFKNHLW�����������������������������

,,��'LH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g����������������������������������������������������������

���'HU�5DKPHQ�I�U�GLH�,QWHUSUHWDWLRQ�GHV�0DQGDWV �����������������������������������������������������������

D��'HU�*UXQGVDW]�GHU�3DUWHLIUHLKHLW�XQG�VHLQH�*UHQ]HQ������������������������������������������������

E��'DV�|VWHUUHLFKLVFKH�3DUWHLHQUHFKW ����������������������������������������������������������������������������

���'LH�SROLWLVFKH�1DWXU�GHU�)3g����������������������������������������������������������������������������������������

D��'LH�*HVFKLFKWH�XQG�GLH�SROLWLVFKHQ�3RVLWLRQHQ�GHU�)3g������������������������������������������

E��'LH�%LOGXQJ�GHU�.RDOLWLRQVUHJLHUXQJ �����������������������������������������������������������������������

F�� 'HU� IRUWZlKUHQGH� *HEUDXFK� ]ZHLGHXWLJHU� )RUPXOLHUXQJHQ� GXUFK� I�KUHQGH

0LWJOLHGHU�GHU�)3g ���������������������������������������������������������������������������������������������

G��$QJULIIH�DXI�GLH�)UHLKHLW�GHU�.ULWLN��������������������������������������������������������������������������



H��'HU�*HEUDXFK�YRQ�%HOHLGLJXQJVYHUIDKUHQ�GXUFK�GLH�)3g���������������������������������������

I��'DV�9HUKDOWHQ�GHU�)3g�LQ�GHU�5HJLHUXQJ �����������������������������������������������������������������

��� 6FKOX�IROJHUXQJHQ� LQ� %H]XJ� DXI� GLH� (QWZLFNOXQJ� GHU� SROLWLVFKHQ� 1DWXU� GHU

)3g��������������������������������������������������������������������������������������������������������������������������

,,,��$OOJHPHLQH�6FKOX�IROJHUXQJHQ�����������������������������������������������������������������������������������

���,Q�%H]XJ�DXI�GDV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�JHPHLQVDPHQ

HXURSlLVFKHQ� :HUWH�� LQVEHVRQGHUH� I�U� GLH� 5HFKWH� GHU� 0LQGHUKHLWHQ�

)O�FKWOLQJH�XQG�(LQZDQGHUHU�����������������������������������������������������������������������������������

���,Q�%H]XJ�DXI�GLH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g��������������������������������������

���,Q�%H]XJ�DXI�GLH�YRQ�GHQ�9LHU]HKQ�JHWURIIHQHQ�0D�QDKPHQ ��������������������������������������

���(PSIHKOXQJHQ�DOV�)ROJH�GHV�%HULFKWV ���������������������������������������������������������������������������

$QQH[�,��3URJUDPP�GHU�*HVSUlFKH�LQ�:LHQ ���������������������������������������������������������������������

$QQH[�,,��3URJUDPP�GHU�*HVSUlFKH�LQ�+HLGHOEHUJ�����������������������������������������������������������



�

:LU

0DUWWL�$KWLVDDUL��HKHPDOLJHU�ILQQLVFKHU�6WDDWVSUlVLGHQW�

-RFKHQ�)URZHLQ��'LUHNWRU�DP�0D[�3ODQFN�,QVWLWXW�I�U�DXVOlQGLVFKHV�|IIHQWOLFKHV�5HFKW

XQG� 9|ONHUUHFKW�� HKHPDOLJHU� 9L]HSUlVLGHQW� GHU� (XURSlLVFKHQ� .RPPLVVLRQ� I�U� 0HQ�

VFKHQUHFKWH�

0DUFHOLQR�2UHMD��3UlVLGHQW�GHV�,QVWLWXWV�I�U�(XURSDVWXGLHQ�GHU�6DQ�3DEOR�&(8�8QLYHU�

VLWlW��HKHPDOLJHU�VSDQLVFKHU�$X�HQPLQLVWHU��HKHPDOLJHU�*HQHUDOVHNUHWlU�GHV�(XURSDUDWV�

HKHPDOLJHV�0LWJOLHG�GHU�.RPPLVVLRQ�GHU�(XURSlLVFKHQ�*HPHLQVFKDIWHQ�

KDEHQ� GXUFK� GHQ� 3UlVLGHQWHQ� GHV� (XURSlLVFKHQ� *HULFKWVKRIV� I�U�0HQVFKHQUHFKWH� HLQ

0DQGDW�GHU�;,9�HUKDOWHQ�

�DXI�GHU�*UXQGODJH�HLQHU�HLQJHKHQGHQ�8QWHUVXFKXQJ�HLQHQ�%HULFKW�YRU]XOH�
JHQ��EHU

�� GDV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�JHPHLQVDPHQ�HX�
URSlLVFKHQ�:HUWH�� LQVEHVRQGHUH� KLQVLFKWOLFK� GHU� 5HFKWH� YRQ�0LQGHU�
KHLWHQ��)O�FKWOLQJHQ�XQG�(LQZDQGHUHUQ�

�� GLH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g��

'HU�3UlVLGHQW�GHV�(XURSlLVFKHQ�*HULFKWVKRIV�I�U�0HQVFKHQUHFKWH�KDW�XQV�GHQ�DQ�LKQ�JH�

ULFKWHWHQ� %ULHI� GHV� SRUWXJLHVLVFKHQ� 3UHPLHUPLQLVWHUV� �EHUPLWWHOW�� QDFK� GHVVHQ� OHW]WHP

6DW]�

�GLH�;,9�DXI�GHU�*UXQGODJH�GHU�6FKOX�IROJHUXQJHQ�GLHVHV�%HULFKWV�LKUH�EL�
ODWHUDOHQ�%H]LHKXQJHQ�PLW�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ��EHUSU�IHQ�ZHU�
GHQ��

'HU� 3UlVLGHQW� GHV� (XURSlLVFKHQ�*HULFKWVKRIV� I�U�0HQVFKHQUHFKWH� KDW� XQV� DXFK� VHLQH

$QWZRUW� DQ�GHQ� SRUWXJLHVLVFKHQ�3UHPLHUPLQLVWHU� �EHUPLWWHOW�� LQ� GHU� IHVWJHKDOWHQ�ZLUG�

GD�� NHLQ� ]HLWOLFKHU�5DKPHQ� I�U� GHQ�%HULFKW� YRUJHJHEHQ�ZXUGH�� XQG� GD�� �LFK� IROJOLFK

GHQ� HUQDQQWHQ� 3HUVRQHQ� HPSIHKOHQ� ZHUGH�� GHQ� %HULFKW� VR� VFKQHOO� ZLH� LUJHQGP|JOLFK

YRU]XOHJHQ��

(UKDOWHQ�KDEHQ�ZLU�GDV�0DQGDW�XQPLWWHOEDU�YRU�VHLQHU�9HU|IIHQWOLFKXQJ� LQ�)RUP�HLQHU

3UHVVHHUNOlUXQJ�GXUFK�GHQ�.DQ]OHU�GHV�(XURSlLVFKHQ�*HULFKWVKRI� I�U�0HQVFKHQUHFKWH

DP�����-XOL������
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1DFKGHP�ZLU�XQV�HQWVFKLHGHQ�KDWWHQ��GDV�0DQGDW�DQ]XQHKPHQ��ZDUHQ�ZLU��EHUHLQVWLP�

PHQG� GHU� $QVLFKW�� GD�� ZLU� GLH� $UEHLW� VRIRUW� DXIQHKPHQ� VROOWHQ�� 6FKRQ� ZHQLJH� 7DJH

QDFK�GHP�����-XOL�HUKLHOWHQ�ZLU�YRQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�]XVDPPHQJHVWHOOWH

8QWHUODJHQ�

:LU�WUDIHQ�XQV�DP�����-XOL�LQ�+HOVLQNL�XQG�HU|UWHUWHQ�LP�HLQ]HOQHQ�XQVHUH�N�QIWLJH�9RU�

JHKHQVZHLVH��9RQ�+HOVLQNL�DXV�QDKPHQ�ZLU�9HUELQGXQJ�PLW�GHU�|VWHUUHLFKLVFKHQ�5HJLH�

UXQJ�DXI��XP�]X�NOlUHQ��RE�EHUHLWV�DP�(QGH�GHU�IROJHQGHQ�:RFKH�HLQ�%HVXFK�LQ�:LHQ

P|JOLFK�VHL�

1DFKGHP�GLH�|VWHUUHLFKLVFKH�5HJLHUXQJ�VLFK�PLW�GHP�=HLWSODQ�HLQYHUVWDQGHQ�HUNOlUW�XQG

XQV�LKUH�YROOH�8QWHUVW�W]XQJ�]XJHVDJW�KDWWH��KDWWHQ�ZLU�YRP�$EHQG�GHV�����-XOL�ELV�]XP

$EHQG�GHV�6RQQWDJV��GHV�����-XOL��YHUVFKLHGHQH�7UHIIHQ�LQ�:LHQ�

$XI�GHU�*UXQGODJH�XQVHUHU�9RUVFKOlJH�RUJDQLVLHUWH�GLH�|VWHUUHLFKLVFKH�5HJLHUXQJ�HLQH

5HLKH� YRQ� *HVSUlFKHQ� PLW� GHP� %XQGHVSUlVLGHQWHQ�� GHP� %XQGHVNDQ]OHU�� PHKUHUHQ

%XQGHVPLQLVWHUQ�� GHP� 3UlVLGHQWHQ� GHV� 9HUIDVVXQJVJHULFKWVKRIHV�� GHQ� 9RONVDQZlOWHQ�

DOOHQ�LP�|VWHUUHLFKLVFKHQ�3DUODPHQW�YHUWUHWHQHQ�3DUWHLHQ��GHQ�*HZHUNVFKDIWHQ�XQG�GHQ

$UEHLWJHEHUYHUWUHWHUQ��GHU�NDWKROLVFKHQ�XQG�GHU�HYDQJHOLVFKHQ�.LUFKH�XQG�GHU�M�GLVFKHQ

XQG�GHU�LVODPLVFKHQ�*ODXEHQVJHPHLQVFKDIW��VRZLH�GHU�9RUVLW]HQGHQ�GHU�5LFKWHUYHUHLQL�

JXQJ�

$XI� :XQVFK� GHU� 3ODWIRUP� RI� (XURSHDQ� 6RFLDO� 1RQ� *RYHUQPHQWDO� 2UJDQL]DWLRQV

�1*2V�� WUDIHQ�ZLU� DP� ����$XJXVW� ����� LP�0D[�3ODQFN�,QVWLWXW� I�U� DXVOlQGLVFKHV� |I�

IHQWOLFKHV�5HFKW�XQG�9|ONHUUHFKW�LQ�+HLGHOEHUJ�9HUWUHWHU�YHUVFKLHGHQHU�|VWHUUHLFKLVFKHU

1*2V�� GLH� XQV� ,QIRUPDWLRQHQ� ]X� GHQ� LP�0DQGDW� JHQDQQWHQ� %HUHLFKHQ� �EHUPLWWHOWHQ�

$P�1DFKPLWWDJ�WUDIHQ�ZLU�DXI�LKUHQ�:XQVFK�GLH�9RUVLW]HQGH�GHU�)3g�XQG�9L]HNDQ]OH�

ULQ�6XVDQQH�5LHVV�3DVVHU�

1DFK�GHQ�*HVSUlFKHQ� LQ�:LHQ�XQG�+HLGHOEHUJ� XQG� DX�HUGHP�XQWHU�%HU�FNVLFKWLJXQJ

XQV� �EHUPLWWHOWHU� VFKULIWOLFKHU�8QWHUODJHQ� HUVWHOOWHQ�ZLU� GHQ� YRUOLHJHQGHQ�%HULFKW� XQG

QDKPHQ�LKQ�DP����6HSWHPEHU������LQ�3DULV�HLQVWLPPLJ�DQ�

:LU�P|FKWHQ� GHU� |VWHUUHLFKLVFKHQ� %XQGHVUHJLHUXQJ� XQG� DOOHQ� XQVHUHQ�*HVSUlFKVSDUW�

QHUQ�I�U�GLH�DXVJH]HLFKQHWH�9RUEHUHLWXQJ�GHU�7UHIIHQ�LQ�:LHQ�XQG�+HLGHOEHUJ��GDV�VXE�

VWDQWLHOOH�0DWHULDO�XQG�VlPWOLFKH�XQV�JHZlKUWH�8QWHUVW�W]XQJ�GDQNHQ�
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,�� 'DV� (LQWUHWHQ� GHU� |VWHUUHLFKLVFKHQ� 5HJLHUXQJ� I�U� GLH� JHPHLQVDPHQ� HXURSlL�

VFKHQ� :HUWH�� LQVEHVRQGHUH� I�U� GLH� 5HFKWH� YRQ� 0LQGHUKHLWHQ�� )O�FKWOLQJHQ� XQG

(LQZDQGHUHUQ

���'HU�LQWHUQDWLRQDOH�5DKPHQ�]XU�%HVWLPPXQJ�JHPHLQVDPHU�HXURSlLVFKHU�:HUWH

� 8QVHU�0DQGDW�EHVWHKW�LP�HUVWHQ�7HLO�GDULQ��GDV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ

I�U�GLH�JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWH�LQ�EHVWLPPWHQ�%HUHLFKHQ�]X�EHZHUWHQ��(V�LVW

GHVKDOE� ZLFKWLJ�� DOOJHPHLQ� DN]HSWLHUWH� 6WDQGDUGV� I�U� GLH� JHPHLQVDPHQ� HXURSlLVFKHQ

:HUWH�]X�HUPLWWHOQ��,Q�GHQ�LP�0DQGDW�JHQDQQWHQ�%HUHLFKHQ��GHQ�5HFKWHQ�YRQ�0LQGHU�

KHLWHQ��)O�FKWOLQJHQ�XQG�(LQZDQGHUHUQ��JLEW�HV�YHUVFKLHGHQH�UHFKWOLFK�YHUELQGOLFKH��DEHU

DXFK� XQYHUELQGOLFKH�'RNXPHQWH��ZHOFKH� GLH� SRVLWLYH�9HUSIOLFKWXQJ� GHU� (XURSlLVFKHQ

6WDDWHQ� HQWKDOWHQ�� GLH�0HQVFKHQUHFKWH� XQG� *UXQGIUHLKHLWHQ�� GLH� SOXUDOLVWLVFKH� 'HPR�

NUDWLH�XQG�GHQ�5HFKWVVWDDW�]X�VFK�W]HQ�XQG�]X�I|UGHUQ�

� =X� GHQ� UHFKWVYHUELQGOLFKHQ�9HUWUlJHQ� JHK|UHQ� LQVEHVRQGHUH� GHU� (XURSlLVFKH�8QLRQV�

YHUWUDJ�XQG�GLH�(XURSlLVFKH�.RQYHQWLRQ�I�U�0HQVFKHQUHFKWH��GLH�DXVGU�FNOLFK�LQ�$UW���

$EV����GHV�(8�9HUWUDJV�HUZlKQW�ZLUG��'LH�5DKPHQNRQYHQWLRQ�]XP�6FKXW]�QDWLRQDOHU

0LQGHUKHLWHQ�XQG�GDV�$ENRPPHQ��EHU�GLH�5HFKWVVWHOOXQJ�YRQ�)O�FKWOLQJHQ�P�VVHQ�LQ

GLHVHP�=XVDPPHQKDQJ�HEHQIDOOV�EHU�FNVLFKWLJW�ZHUGHQ�

� 'HU� (8�9HUWUDJ� HUNOlUW� LQ� $UW���� $EV���� DXVGU�FNOLFK�� �'LH� 8QLRQ� EHUXKW� DXI� GHQ

*UXQGVlW]HQ�GHU�)UHLKHLW��GHU�'HPRNUDWLH��GHU�$FKWXQJ�GHU�0HQVFKHQUHFKWH�XQG�*UXQG�

IUHLKHLWHQ� VRZLH� GHU� 5HFKWVVWDDWOLFKNHLW�� GLHVH� *UXQGVlW]H� VLQG� DOOHQ� 0LWJOLHGVWDDWHQ

JHPHLQVDP���'LH�0LWJOLHGVWDDWHQ� GHU� (8� VLQG� GHVKDOE� UHFKWOLFK� GD]X� YHUSIOLFKWHW�� I�U

GHQ�6FKXW]�XQG�GLH�)|UGHUXQJ�GHU�0HQVFKHQUHFKWH�HLQ]XWUHWHQ�

� 8QWHU� GHQ� UHFKWOLFK� QLFKW� YHUELQGOLFKHQ�� DEHU� LP� (8�5DKPHQ� DOOJHPHLQ� DQHUNDQQWHQ

'RNXPHQWHQ�LVW�GLH�(UNOlUXQJ�JHJHQ�5DVVLVPXV�XQG�)UHPGHQIHLQGOLFKNHLW�EHVRQGHUV�]X

EHU�FNVLFKWLJHQ��GLH�DP�����-XQL������YRP�(XURSlLVFKHQ�3DUODPHQW��GHP�5DW��GHQ� LP

5DW�YHUHLQLJWHQ�9HUWUHWHUQ�GHU�0LWJOLHGVWDDWHQ�XQG�GHU�.RPPLVVLRQ�JHPHLQVDP�YHUDE�

VFKLHGHW�ZXUGH�

� 6FKOLH�OLFK� LVW�GLH�6SUXFKSUD[LV�GHU�YRQ�GHU�(XURSlLVFKHQ�.RQYHQWLRQ� I�U�0HQVFKHQ�

UHFKWH�HUULFKWHWHQ�2UJDQH�LQ�GLHVHP�=XVDPPHQKDQJ�YRQ�EHVRQGHUHU�%HGHXWXQJ�



�

D��0D�VWlEH�I�U�0HQVFKHQUHFKWH�XQG�*UXQGIUHLKHLWHQ

� 'LH�(XURSlLVFKH�.RQYHQWLRQ�]XP�6FKXW]�GHU�0HQVFKHQUHFKWH�XQG�*UXQGIUHLKHLWHQ��GLH

�����XQWHU]HLFKQHW�ZXUGH��EULQJW�LQ�LKUHU�3UlDPEHO�]XP�$XVGUXFN��GD��GLH�5HJLHUXQJHQ

HXURSlLVFKHU�6WDDWHQ��GLH�YRP�JOHLFKHQ�*HLVW�EHVHHOW�VLQG�XQG�HLQ�JHPHLQVDPHV�(UEH�DQ

SROLWLVFKHQ�hEHUOLHIHUXQJHQ�� ,GHDOHQ��$FKWXQJ�GHU�)UHLKHLW�XQG�5HFKWVVWDDWOLFKNHLW� EH�

VLW]HQ��GLH�HUVWHQ�6FKULWWH�DXI�GHP�:HJ�]X�HLQHU�NROOHNWLYHQ�*DUDQWLH�GHU� LQ�GHU�DOOJH�

PHLQHQ�(UNOlUXQJ�GHU�9HUHLQWHQ�1DWLRQHQ�YRQ������DXIJHI�KUWHQ�5HFKWH�XQWHUQHKPHQ�

$OOH�0LWJOLHGVWDDWHQ�GHU�8QLRQ�KDEHQ�GLH�.RQYHQWLRQ�UDWLIL]LHUW�

� 9RQ�EHVRQGHUHU�%HGHXWXQJ�LVW�LP�YRUOLHJHQGHQ�=XVDPPHQKDQJ�GLH�LQ�$UW�����HQWKDOWH�

QH�NODUH�*DUDQWLH�GHU�1LFKWGLVNULPLQLHUXQJ�EHLP�*HQX��GHU�5HFKWH�XQG�)UHLKHLWHQ��GLH

LQ�GHU�.RQYHQWLRQ�DQHUNDQQW�VLQG��1DFK�GLHVHP�$UWLNHO�VLQG�GLH�5HFKWH�XQG�)UHLKHLWHQ

GHU�.RQYHQWLRQ�RKQH�'LVNULPLQLHUXQJ�LQVEHVRQGHUH�ZHJHQ�GHV�*HVFKOHFKWV��GHU�5DVVH�

GHU�+DXWIDUEH�� GHU�6SUDFKH��GHU�5HOLJLRQ��GHU� SROLWLVFKHQ� RGHU� VRQVWLJHQ�$QVFKDXXQJ�

GHU�QDWLRQDOHQ�RGHU� VR]LDOHQ�+HUNXQIW�� GHU� =XJHK|ULJNHLW� ]X� HLQHU� QDWLRQDOHQ�0LQGHU�

KHLW�� GHV� 9HUP|JHQV�� GHU� *HEXUW� RGHU� HLQHV� VRQVWLJHQ� 6WDWXV� ]X� JHZlKUOHLVWHQ�� 'LH

.RQYHQWLRQVRUJDQH�KDEHQ�NODUJHVWHOOW��GD��5DVVHQGLVNULPLQLHUXQJ�]X�HLQHU�XQPHQVFKOL�

FKHQ�RGHU�HUQLHGULJHQGHQ�%HKDQGOXQJ�I�KUHQ�NDQQ��GLH�$UW����GHU�.RQYHQWLRQ�YHUOHW]W�

� 1LFKWGLVNULPLQLHUXQJ�LVW�HLQ�JUXQGOHJHQGHV�3ULQ]LS�LP�5HFKW�GHU�(XURSlLVFKHQ�8QLRQ�

$UW�����(*�9HUWUDJ�JLEW�LQ�VHLQHU�GXUFK�GHQ�$PVWHUGDPHU�9HUWUDJ�JHlQGHUWHQ�)DVVXQJ

GHP� 5DW� GLH�0|JOLFKNHLW�� 0D�QDKPHQ� JHJHQ� 'LVNULPLQLHUXQJ� DXV� *U�QGHQ� GHV� *H�

VFKOHFKWV��GHU�5DVVH��GHU�HWKQLVFKHQ�+HUNXQIW��GHU�5HOLJLRQ�RGHU�GHU�:HOWDQVFKDXXQJ�

HLQHU�%HKLQGHUXQJ��GHV�$OWHUV�RGHU�GHU�VH[XHOOHQ�$XVULFKWXQJ�]X�HUJUHLIHQ��$P�����-XQL

�����ZXUGH�HLQH�5LFKWOLQLH�DQJHQRPPHQ��GLH�ELV�-XOL������LQ�DOOHQ�0LWJOLHGVWDDWHQ�XP�

JHVHW]W�ZRUGHQ� VHLQ�PX���'LHVH�5LFKWOLQLH� VHW]W� LQKDOWOLFKH�0D�VWlEH�� GLH� LQ�hEHUHLQ�

VWLPPXQJ�PLW�LKUHQ�=LHOHQ�YRQ�DOOHQ�QDWLRQDOHQ�%HK|UGHQ�EHDFKWHW�ZHUGHQ�P�VVHQ�� ,Q

GHP�QHXHQ�(QWZXUI�I�U�HLQH�&KDUWD�GHU�*UXQGUHFKWH�YRP�����-XOL������YHUELHWHW�$UW����

MHJOLFKH�'LVNULPLQLHUXQJ�ZHJHQ�GHV�*HVFKOHFKWV��GHU�5DVVH�� GHU�+DXWIDUEH�� GHU� HWKQL�

VFKHQ�RGHU�VR]LDOHQ�+HUNXQIW��GHU�(UEDQODJHQ��GHU�6SUDFKH��GHU�5HOLJLRQ�RGHU�:HOWDQ�

VFKDXXQJ��GHU�SROLWLVFKHQ�RGHU�VRQVWLJHQ�$QVFKDXXQJ��GHU�=XJHK|ULJNHLW�]X�HLQHU�QDWLR�

QDOHQ�0LQGHUKHLW��GHV�9HUP|JHQV��GHU�*HEXUW��GHU�%HKLQGHUXQJ��GHV�$OWHUV�RGHU�GHU�VH�

[XHOOHQ�$XVULFKWXQJ�



�

� 'HVJOHLFKHQ� LVW� GLH�0HLQXQJVlX�HUXQJVIUHLKHLW� DOV� HLQHV� GHU� ZLFKWLJVWHQ� *UXQGUHFKWH

LP�HXURSlLVFKHQ�6\VWHP�DQHUNDQQW��'HU�QHXH�(QWZXUI�I�U�HLQH�*UXQGUHFKWVFKDUWD��EHU�

QLPPW�LQ�$UW�����I�U�GHQ�6FKXW]�GHU�0HLQXQJVlX�HUXQJVIUHLKHLW�GLH�)RUPXOLHUXQJ�DXV

$UW�����$EV����GHU�(XURSlLVFKHQ�0HQVFKHQUHFKWVNRQYHQWLRQ�

�� 'HU� (XURSlLVFKH� *HULFKWVKRI� I�U� 0HQVFKHQUHFKWH� KDW� LQ� HLQHU� 5HLKH� ZLFKWLJHU� )lOOH

NODUJHVWHOOW��GD��0HLQXQJVlX�HUXQJVIUHLKHLW�XQG�3UHVVHIUHLKHLW�YRQ�KHUDXVUDJHQGHU�%H�

GHXWXQJ� I�U� HLQHQ�GHPRNUDWLVFKHQ�6WDDW� VLQG�� ,QVEHVRQGHUH� LVW� QDFK� GHU� YHUELQGOLFKHQ

5HFKWVSUHFKXQJ�GHV�(XURSlLVFKHQ�*HULFKWVKRIV�I�U�0HQVFKHQUHFKWH�YRQ�GHU�0HLQXQJV�

lX�HUXQJVIUHLKHLW�XQG�GHU�3UHVVHIUHLKHLW�GLH�0|JOLFKNHLW�XPIDVVHQG�JHVFK�W]W��GLH�5H�

JLHUXQJ� ]X� NULWLVLHUHQ� XQG� GLH� YRQ� GHU� 5HJLHUXQJ� HLQJHVFKODJHQH� SROLWLVFKH� 5LFKWXQJ

KHIWLJ�DQ]XJUHLIHQ�

�� gVWHUUHLFK� KDW� GLH� (XURSlLVFKH�0HQVFKHQUHFKWVNRQYHQWLRQ� ����� UDWLIL]LHUW�� XQG� HV� LVW

GDV�HLQ]LJH�/DQG��LQ�GHP�GLH�.RQYHQWLRQ�9HUIDVVXQJVUDQJ�JHQLH�W��$XI�GHU�*UXQGODJH

HLQHU������HLJHQV�]X�GLHVHP�=ZHFN�YRUJHQRPPHQHQ�9HUIDVVXQJVJHVHW]JHEXQJ�ZXUGH

GLH� (XURSlLVFKH� 0HQVFKHQUHFKWVNRQYHQWLRQ� 7HLO� GHV� |VWHUUHLFKLVFKHQ� 9HUIDVVXQJV�

UHFKWV�

E��0D�VWlEH�I�U�GLH�5HFKWH�QDWLRQDOHU�0LQGHUKHLWHQ

�� 'HU�(XURSDUDW�QDKP������GLH�5DKPHQNRQYHQWLRQ�]XP�6FKXW]�QDWLRQDOHU�0LQGHUKHLWHQ

DQ��GLH�ZLFKWLJH�0D�VWlEH�I�U�GHQ�0LQGHUKHLWHQVFKXW]�LQ�GHQ�0LWJOLHGVWDDWHQ�GHU�(XUR�

SlLVFKHQ�8QLRQ�VHW]W��'LH�.RQYHQWLRQ�WUDW�I�U�gVWHUUHLFK�DP����-XOL������LQ�.UDIW��1DFK

$UW�� �� I|UGHUQ� GLH� 9HUWUDJVSDUWHLHQ� GHQ� *HLVW� GHU� 7ROHUDQ]� XQG� GHV� LQWHUNXOWXUHOOHQ

'LDORJV� XQG� WUHIIHQ�ZLUNVDPH�0D�QDKPHQ� ]XU� )|UGHUXQJ� GHU� JHJHQVHLWLJHQ�$FKWXQJ

XQG�GHV�JHJHQVHLWLJHQ�9HUVWlQGQLVVHV�VRZLH�GHU�=XVDPPHQDUEHLW�]ZLVFKHQ�DOOHQ�LQ�LK�

UHP�+RKHLWVJHELHW� OHEHQGHQ�0HQVFKHQ�� XQDEKlQJLJ� YRQ� GHUHQ� HWKQLVFKHU�� NXOWXUHOOHU�

VSUDFKOLFKHU� RGHU� UHOLJL|VHU� ,GHQWLWlW�� LQVEHVRQGHUH� LQ� GHQ� %HUHLFKHQ� %LOGXQJ�� .XOWXU

XQG�0HGLHQ�� 'LH� 9HUWUDJVSDUWHLHQ� YHUSIOLFKWHQ� VLFK� DXVGU�FNOLFK�� DQJHPHVVHQH�0D��

QDKPHQ�]X�WUHIIHQ��XP�0HQVFKHQ�]X�VFK�W]HQ��GLH�ZHJHQ�LKUHU�HWKQLVFKHQ��NXOWXUHOOHQ�

VSUDFKOLFKHQ�RGHU�UHOLJL|VHQ�,GHQWLWlW�GLVNULPLQLHUHQGHQ��IHLQGVHOLJHQ�RGHU�JHZDOWWlWLJHQ

+DQGOXQJHQ�RGHU�GHU�$QGURKXQJ�VROFKHU�+DQGOXQJHQ�DXVJHVHW]W�VHLQ�N|QQHQ�

�� ,QVJHVDPW� KDEHQ� ���6WDDWHQ� GLH�.RQYHQWLRQ� UDWLIL]LHUW�� GDUXQWHU� ��0LWJOLHGVWDDWHQ� GHU

(XURSlLVFKHQ�8QLRQ��'LH�0LQGHUKHLWHQYRUVFKULIWHQ�LQ�GHP�'RNXPHQW�GHV�.RSHQKDJHQ�
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7UHIIHQV�GHU�.RQIHUHQ]��EHU�GLH�PHQVFKOLFKH�'LPHQVLRQ�GHU�.6=(�LP�-XQL������ZXU�

GHQ�YRQ�DOOHQ�(8�0LWJOLHGVWDDWHQ�DQHUNDQQW�

F��0D�VWlEH�I�U�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ

�� $OOH�0LWJOLHGVWDDWHQ�GHU�(XURSlLVFKHQ�8QLRQ�VLQG�GXUFK�GLH�*HQIHU�)O�FKWOLQJVNRQYHQ�

WLRQ�YRQ������XQG�GDV�bQGHUXQJVSURWRNROO�YRQ������JHEXQGHQ��1DFK�$UW�����GHU�*HQ�

IHU�.RQYHQWLRQ�GDUI�NHLQHU�GHU�YHUWUDJVFKOLH�HQGHQ�6WDDWHQ�HLQHQ�)O�FKWOLQJ�DXI�LUJHQG�

HLQH�:HLVH��EHU�GLH�*UHQ]HQ�YRQ�*HELHWHQ�DXVZHLVHQ�RGHU�]XU�FNZHLVHQ� ��UHIRXOHU���

LQ�GHQHQ�VHLQ�/HEHQ�RGHU�VHLQH�)UHLKHLW�ZHJHQ�VHLQHU�5DVVH��5HOLJLRQ��6WDDWVDQJHK|ULJ�

NHLW��VHLQHU�=XJHK|ULJNHLW�]X�HLQHU�EHVWLPPWHQ�VR]LDOHQ�*UXSSH�RGHU�ZHJHQ�VHLQHU�SROL�

WLVFKHQ�hEHU]HXJXQJHQ� EHGURKW� VHLQ�Z�UGH��'DV�'XEOLQHU�hEHUHLQNRPPHQ� YRQ� ����

KDW�GLHVH�3ULQ]LSLHQ� LQQHUKDOE�GHV�*HPHLQVFKDIWVV\VWHPV�EHVWlWLJW�� LQGHP�HV�.ULWHULHQ

]XU�(UPLWWOXQJ�GHV�I�U�GLH�%HKDQGOXQJ�YRQ�LQ�HLQHP�0LWJOLHGVWDDW�JHVWHOOWHQ�$V\ODQWUl�

JHQ�]XVWlQGLJHQ�6WDDWV�DXIVWHOOW�� ,Q�GHP�QHXHQ�(QWZXUI�I�U�HLQH�*UXQGUHFKWVFKDUWD�GHU

(XURSlLVFKHQ�8QLRQ�JDUDQWLHUW�$UW�����GDV�5HFKW�DXI�$V\O�DXI�GHU�*UXQGODJH�GHU�*HQIHU

)O�FKWOLQJVNRQYHQWLRQ�YRQ������XQG�GHV�bQGHUXQJVSURWRNROOV�YRQ������

�� 0HKUHUH� YRP�5DW� DQJHQRPPHQH�$NWH� KDEHQ� VHLW� GHP� ,QNUDIWWUHWHQ� GHV�9HUWUDJV� YRQ

0DDVWULFKW�GLH�LQ�GHQ�%HUHLFKHQ�-XVWL]�XQG�,QQHUHV�]ZLVFKHQ�GHQ�0LWJOLHGVWDDWHQ�EHVWH�

KHQGH�HQJH�=XVDPPHQDUEHLW�IRUWHQWZLFNHOW��LQVEHVRQGHUH�LQ�%H]XJ�DXI�GLH�LQ�$V\OYHU�

IDKUHQ� ]X� EHDFKWHQGHQ� IRUPDOHQ� $QIRUGHUXQJHQ�� HLQH� JHPHLQVDPH� 'HILQLWLRQ� GHV

)O�FKWOLQJVVWDWXV
�XQG�GDV�3UREOHP�GHU�/DVWHQYHUWHLOXQJ�

�� 'HU�(XURSlLVFKH�*HULFKWVKRI�I�U�0HQVFKHQUHFKWH�KDW�NODUJHVWHOOW��GD��$UW����GHU�(XUR�

SlLVFKHQ�0HQVFKHQUHFKWVNRQYHQWLRQ� HV� GHQ�0LWJOLHGVWDDWHQ� GHU�.RQYHQWLRQ� YHUELHWHW�

3HUVRQHQ� LQ�/lQGHU�DXV]XOLHIHUQ�RGHU�DE]XVFKLHEHQ��ZR�VLH�HLQHU�XQPHQVFKOLFKHQ�%H�

KDQGOXQJ�DXVJHVHW]W�ZlUHQ��'HU�JOHLFKH�*UXQGVDW]�LVW�LQ�$UW�����$EV����GHV�(QWZXUIV�I�U

HLQH�*UXQGUHFKWVFKDUWD�I�U�GLH�(XURSlLVFKH�8QLRQ�QLHGHUJHOHJW�

G��0D�VWlEH�I�U�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ

�� 0LW�GHP�,QNUDIWWUHWHQ�GHV�9HUWUDJV�YRQ�$PVWHUGDP�KDW�GLH�(XURSlLVFKH�*HPHLQVFKDIW

LQ�$UW�����DXVGU�FNOLFK�DQHUNDQQW��GD��'LVNULPLQLHUXQJ�XQWHU�DQGHUHP�DXV�*U�QGHQ�GHU

5DVVH�� GHU� HWKQLVFKHQ� +HUNXQIW� RGHU� GHU� 5HOLJLRQ� JHJHQ� *UXQGZHUWH� GHV� *HPHLQ�

VFKDIWVV\VWHPV�YHUVW|�W��'HU�5DW� NDQQ�0D�QDKPHQ� WUHIIHQ�� XP� MHJOLFKH�$UW� YRQ�'LV�
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NULPLQLHUXQJ� ]X� EHNlPSIHQ�� 'LH� HUVWH� LQ� $QZHQGXQJ� GLHVHU� 9RUVFKULIW� EHVFKORVVHQH

0D�QDKPH�LVW�GLH�5LFKWOLQLH�JHJHQ�'LVNULPLQLHUXQJ�YRP�����-XQL�������GLH�DP�����-XOL

�����LQ�.UDIW�JHWUHWHQ�LVW�

�� 0LW�GHU�$QQDKPH�GHU�(UNOlUXQJ�JHJHQ�5DVVLVPXV�XQG�)UHPGHQIHLQGOLFKNHLW�YRQ�����

KDEHQ�GLH�0LWJOLHGVWDDWHQ�GLH�%HGHXWXQJ�DQHUNDQQW��GLH�GDULQ�OLHJW��GD��GLH�QDWLRQDOHQ

5HJLHUXQJHQ�I�U�DOOH�HUIRUGHUOLFKH�,QIRUPDWLRQ�XQG�8QWHUULFKWXQJ�VRUJHQ��XP�LKUH�%�U�

JHU�I�U�GLH�*HIDKUHQ�YRQ�5DVVLVPXV�XQG�)UHPGHQIHLQGOLFKNHLW�]X�VHQVLELOLVLHUHQ��VRZLH

GLH� 1RWZHQGLJNHLW�� MHGZHGH� +DQGOXQJ� UDVVLVWLVFKHU� RGHU� IUHPGHQIHLQGOLFKHU� $UW� ]X

YHUPHLGHQ�XQG�]X�XQWHUELQGHQ�

�� 'LH�5HFKWVSUHFKXQJ�GHV�(XURSlLVFKHQ�*HULFKWVKRIV�I�U�0HQVFKHQUHFKWH�KDW�DQHUNDQQW�

GD��(LQZDQGHUHU�GHU� ]ZHLWHQ�*HQHUDWLRQ�� GLH� NHLQH�9HUELQGXQJHQ� ]X� GHP�6WDDW� LKUHU

IRUPDOHQ�6WDDWVDQJHK|ULJNHLW� KDEHQ�� QXU� XQWHU� EHVRQGHUHQ�8PVWlQGHQ� LQ� GLHVHQ� 6WDDW

DEJHVFKREHQ�ZHUGHQ�G�UIHQ��ZHQQ�VSH]LILVFKH�*U�QGH� I�U� VROFKH� VWDDWOLFKHQ�0D�QDK�

PHQ�EHVWHKHQ�

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�0LQGHUKHLWHQUHFKWH

D��'DV�|VWHUUHLFKLVFKH�5HFKWVV\VWHP�XQG�GLH�WDWVlFKOLFKH�6LWXDWLRQ

�� ,Q�GHU�5HSXEOLN�gVWHUUHLFK�EHVWDQG�VHLW�LKUHP�(QWVWHKHQ�QDFK�GHP�HUVWHQ�:HOWNULHJ�HLQ

XPIDVVHQGHV� 6\VWHP� ]XP� 6FKXW]� GHU� DXI� GHP� |VWHUUHLFKLVFKHQ� 6WDDWVJHELHW� OHEHQGHQ

HLQ]HOQHQ�QDWLRQDOHQ�0LQGHUKHLWHQ��1DFK�GHP�gVWHUUHLFKLVFKHQ�6WDDWVYHUWUDJ�YRQ�����

VLQG�GLH�VORZHQLVFKHQ�XQG�NURDWLVFKHQ�0LQGHUKHLWHQ� LQ�.lUQWHQ��GHP�%XUJHQODQG�XQG

GHU� 6WHLHUPDUN� DXVGU�FNOLFK� DQHUNDQQW�� ,Q� GLHVHP� 9HUWUDJ� VLQG� EHVRQGHUH� NXOWXUHOOH

5HFKWH��YRU�DOOHP�KLQVLFKWOLFK�GHV�6FKXOZHVHQV�JDUDQWLHUW��$X�HUGHP�JLEW�HV� LQ�GLHVHQ

/DQGHVWHLOHQ�5HJHOXQJHQ�KLQVLFKWOLFK�GHU�$PWVVSUDFKHQ�

�� 6HLW������KDW�GLH�|VWHUUHLFKLVFKH�*HVHW]JHEXQJ�PHKUHUH�9RONVJUXSSHQ�PLW�EHVRQGHUHQ

,GHQWLWlWVUHFKWHQ� DQHUNDQQW��'HU� 6FKXW]� GXUFK� GLHVH�*HVHW]JHEXQJ� UHLFKW� �EHU� GLH� LP

6WDDWVYHUWUDJ�DQHUNDQQWHQ�0LQGHUKHLWHQ�KLQDXV��'LH�LQ�GHU�*HVHW]JHEXQJ�YRQ������DQ�

HUNDQQWHQ�9RONVJUXSSHQ� VLQG� GLH�.URDWHQ�� GLH� 6ORZHQHQ�� GLH�8QJDUQ�� GLH� 7VFKHFKHQ�

GLH�6ORZDNHQ�XQG�GLH�5RPD�
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�� 1DFK� GHU�9RONV]lKOXQJ� GHV� -DKUHV� �����ZDU� GLH� 6WlUNH� GHU� 9RONVJUXSSHQ� ZLH� IROJW�

.URDWHQ� �������� 6ORZHQHQ� ��������8QJDUQ� �������� 7VFKHFKHQ� ������ 6ORZDNHQ� �����

XQG�5RPD������0DQ�PX��KHUYRUKHEHQ��GD��GLHVH�9RONV]lKOXQJ�DXI�GHP�*HEUDXFK�GHU

6SUDFKHQ�EHUXKWH��$QGHUHQ�6FKlW]XQJHQ��EHU�GLH�6WlUNH�GHU�9RONVJUXSSHQ�]XIROJH�JLEW

HV�HWZD��������.URDWHQ�LP�%XUJHQODQG�XQG�HWZD��������LQ�:LHQ��GLH�6ORZHQHQ�ZHUGHQ

DXI� HWZD� ������� LP� JHVDPWHQ�gVWHUUHLFK� JHVFKlW]W�� GLH�8QJDUQ� ]ZLVFKHQ� ������� XQG

��������GLH�7VFKHFKHQ�]ZLVFKHQ��������XQG���������GLH�6ORZDNHQ�]ZLVFKHQ�������XQG

�������� GLH� 5RPD� DXI� XQJHIlKU� �������� 'LHVH� =DKOHQ� ZHUGHQ� LP� HUVWHQ� %HULFKW� GHU

|VWHUUHLFKLVFKHQ�5HSXEOLN�DXI�GHU�*UXQGODJH�GHU�5DKPHQNRQYHQWLRQ�]XP�6FKXW]�QDWLR�

QDOHU�0LQGHUKHLWHQ�YRP�����-XQL������JHQDQQW�

�� ,Q�GLHVHP�%HULFKW�HUNOlUW�GLH�|VWHUUHLFKLVFKH�5HJLHUXQJ�LP�HLQ]HOQHQ��ZHOFKH�5HFKWH�GLH

YHUVFKLHGHQHQ�9RONVJUXSSHQ�LP�|VWHUUHLFKLVFKHQ�5HFKWVV\VWHP�JHQLH�HQ��9RU�DOOHP�LP

%XUJHQODQG�XQG�LQ�.lUQWHQ�JLEW�HV�|IIHQWOLFKH�*UXQGVFKXOHQ��LQ�GHQHQ�GLHMHQLJHQ�LQ�GHQ

0LQGHUKHLWHQVSUDFKHQ�XQWHUULFKWHW�ZHUGHQ��GLH�VLH�DOV�8QWHUULFKWVIDFK�ZlKOHQ��,Q�DQGH�

UHQ� /DQGHVWHLOHQ� JLEW� HV� 3ULYDWVFKXOHQ�� GLH� HEHQIDOOV� LQ� 0LQGHUKHLWHQVSUDFKHQ� XQWHU�

ULFKWHQ�� ,P� %XUJHQODQG� JLEW� HV� LQVJHVDPW� ��� 9RONVVFKXOHQ�� LQ� GHQHQ� QHEHQ� 'HXWVFK

DXFK� .URDWLVFK� XQWHUULFKWHW� ZLUG�� ,Q� .lUQWHQ� JDE� HV� �������� ������ .LQGHU�� GLH� LQ

'HXWVFK�XQG�6ORZHQLVFK�XQWHUULFKWHW�ZXUGHQ�

�� 'HU� |VWHUUHLFKLVFKH� 9HUIDVVXQJVJHULFKWVKRI� KDW� LQ� YHUVFKLHGHQHQ� 8UWHLOHQ� GLH� 5HFKWH

GHU�0LQGHUKHLWHQ� QDFK� GHP� |VWHUUHLFKLVFKHQ� 6WDDWVYHUWUDJ� NODUJHVWHOOW�� $P� ���� 0lU]

����� HQWVFKLHG� GHU� 9HUIDVVXQJVJHULFKWVKRI�� GD�� HLQH� %HJUHQ]XQJ� GHV� 8QWHUULFKWV� LQ

VORZHQLVFKHU�6SUDFKH�LQ�.lUQWHQ�PLW�EHVWLPPWHQ�%HVWLPPXQJHQ�GHV�6WDDWVYHUWUDJV�XQ�

YHUHLQEDU�ZDU��1DFK�GHP�*HULFKWVKRI�PX��LQ�GHQ�0LQGHUKHLWHQVFKXOHQ�HLQH�*OHLFKKHLW

]ZLVFKHQ�GHQ�EHLGHQ�6SUDFKHQ��'HXWVFK�XQG�6ORZHQLVFK�� LP�*UXQGVFKXOXQWHUULFKW�EH�

VWHKHQ��1DFK�XQVHUHQ�,QIRUPDWLRQHQ�ZXUGH�GDV�8UWHLO�ELVKHU�QRFK�QLFKW�YROOVWlQGLJ�XP�

JHVHW]W�

E��'LH�QHXH�0LQGHUKHLWHQEHVWLPPXQJ�LQ�GHU�|VWHUUHLFKLVFKHQ�9HUIDVVXQJ

�� 6HLW������ZDU�HLQ�9RUVFKODJ�GHU�YHUVFKLHGHQHQ�9RONVJUXSSHQEHLUlWH�GLVNXWLHUW�ZRUGHQ�

GHU�GLH�$XIQDKPH�HLQHU�9RUVFKULIW�]XP�0LQGHUKHLWHQVFKXW]�LQ�GLH�|VWHUUHLFKLVFKH�9HU�

IDVVXQJ�]XP�*HJHQVWDQG�KDWWH��$P�����0DL������KDW�GLH�|VWHUUHLFKLVFKH�%XQGHVUHJLH�

UXQJ�LP�3DUODPHQW�HLQHQ�NRQNUHWHQ�(QWZXUI�I�U�HLQH�VROFKH�%HVWLPPXQJ�YRUJHOHJW��$XI



�

GHU�*UXQGODJH�YRQ�%HUDWXQJHQ�LP�1DWLRQDOUDW�ZXUGH�$UW����GHU�|VWHUUHLFKLVFKHQ�9HUIDV�

VXQJ�XP�HLQHQ�QHXHQ�$EVDW]���HUJlQ]W��'LHVH�9HUIDVVXQJVlQGHUXQJ� WUDW�DP����$XJXVW

�����LQ�.UDIW��'HU�QHXH�$UWLNHO�KDW�IROJHQGHQ�:RUWODXW�

�$UW��������'LH�GHXWVFKH�6SUDFKH�LVW��XQEHVFKDGHW�GHU�GHQ�VSUDFKOLFKHQ�0LQ�
GHUKHLWHQ�EXQGHVJHVHW]OLFK�HLQJHUlXPWHQ�5HFKWH��GLH�6WDDWVVSUDFKH�GHU�5H�
SXEOLN�

����'LH�5HSXEOLN��%XQG��/lQGHU�XQG�*HPHLQGHQ��EHNHQQW�VLFK�]X�LKUHU�JH�
ZDFKVHQHQ� VSUDFKOLFKHQ� XQG� NXOWXUHOOHQ� 9LHOIDOW�� GLH� LQ� GHQ� DXWRFKWKRQHQ
9RONVJUXSSHQ�]XP�$XVGUXFN�NRPPW��6SUDFKH�XQG�.XOWXU��%HVWDQG�XQG�(U�
KDOWXQJ�GLHVHU�9RONVJUXSSHQ�VLQG�]X�DFKWHQ��]X�VLFKHUQ�XQG�]X�I|UGHUQ�³

�� $XV� GHU� (QWVWHKXQJVJHVFKLFKWH� GLHVHU�9RUVFKULIW� ZLUG� GHXWOLFK�� GD�� GLH� JHJHQZlUWLJH

|VWHUUHLFKLVFKH� %XQGHVUHJLHUXQJ� GLH� 9HUIDVVXQJVlQGHUXQJ� XQWHUVW�W]W� KDW�� 0LW� GLHVHU

9HUIDVVXQJVlQGHUXQJ� ZXUGH� HLQH� EHVRQGHUH� YHUIDVVXQJVUHFKWOLFKH� 9HUSIOLFKWXQJ� 7HLO

GHV� |VWHUUHLFKLVFKHQ� 9HUIDVVXQJVUHFKWV�� GLH� ([LVWHQ]� XQG� GLH� $NWLYLWlWHQ� GHU� 9RONV�

JUXSSHQ�]X�I|UGHUQ�

F��6RQVWLJH�0D�QDKPHQ

�� $P�����-XOL������LVW�HLQH�9HURUGQXQJ��EHU�GLH�RIIL]LHOOHQ�1DPHQ�YRQ�*HPHLQGHQ�GHU

5HJLRQ�DQJHQRPPHQ�ZRUGHQ�� LQ�GHU�GLH�XQJDULVFKH�XQG�GLH�NURDWLVFKH�0LQGHUKHLW� OH�

EHQ��,Q����*HPHLQGHQ�GHV�%XUJHQODQGHV�ZXUGHQ�����]ZHLVSUDFKLJH�2UWVVFKLOGHU�DXIJH�

VWHOOW��,P�JOHLFKHQ�=XVDPPHQKDQJ�LVW�]X�EHDFKWHQ��GD��GLH�|VWHUUHLFKLVFKH�%XQGHVUHJLH�

UXQJ� PLW� HLQHU� 9HURUGQXQJ�� GLH� DP� ����-XQL� ����� DQJHQRPPHQ� ZXUGH� XQG� GLH� DP

���2NWREHU� ����� LQ�.UDIW� WUHWHQ�ZLUG�� 5HJHOXQJHQ� �EHU� GHQ� *HEUDXFK� YRQ�8QJDULVFK

GXUFK�$QJHK|ULJH�GHU�XQJDULVFKHQ�0LQGHUKHLW�LP�%HK|UGHQNRQWDNW�JHVFKDIIHQ�KDW�

G��'LH��QHXHQ�0LQGHUKHLWHQ�

�� 'HU�YRP� ,QWHUQDWLRQDOHQ�hEHUHLQNRPPHQ�]XU�%HVHLWLJXQJ� MHGHU�)RUP�YRQ�5DVVHQGLV�

NULPLQLHUXQJ�JHVFKDIIHQH�$XVVFKX��KDW�IHVWJHVWHOOW��GD��GLH�VRJ���QHXHQ�0LQGHUKHLWHQ�

LP�|VWHUUHLFKLVFKHQ�0LQGHUKHLWHQUHFKW� QLFKW� EHVRQGHUV� JHVFK�W]W� VLQG�� �1HXH�0LQGHU�

KHLWHQ��LQ�GLHVHP�6LQQH�VLQG�*UXSSHQ��GLH�LQ�M�QJHUHU�=HLW�HLQJHZDQGHUW�VLQG��'LH�3UR�

EOHPH�GLHVHU��QHXHQ�0LQGHUKHLWHQ��ZHUGHQ�LQ�GHP�$EVFKQLWW��EHU�(LQZDQGHUHU�EHKDQ�

GHOW��,Q�GLHVHP�=XVDPPHQKDQJ�PX��DOOHUGLQJV�IHVWJHKDOWHQ�ZHUGHQ��GD��ELV�KHXWH�NHLQ

HXURSlLVFKHU� 6WDDW� HLQHQ� 0LQGHUKHLWHQVFKXW]� LP� IRUPHOOHQ� 6LQQ� DXI� GLH� VRJ�� �QHXHQ

0LQGHUKHLWHQ��DXVJHGHKQW�KDW�



��

H��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�0LQGHUKHLWHQUHFKWH

�� 'DV� |VWHUUHLFKLVFKH� 5HFKWVV\VWHP� KDW� HLQHQ� EHVRQGHUHQ� 6FKXW]� I�U� GLH� LQ� gVWHUUHLFK

OHEHQGHQ�0LQGHUKHLWHQ� JHVFKDIIHQ�� 'LHVHU� 6FKXW]� EHVWHKW� DXI� 9HUIDVVXQJVHEHQH�� 'HU

GHQ� LQ� gVWHUUHLFK� OHEHQGHQ�0LQGHUKHLWHQ� GXUFK� GDV� |VWHUUHLFKLVFKH� 5HFKWVV\VWHP� JH�

ZlKUWH� 0LQGHUKHLWHQVFKXW]� UHLFKW� ZHLWHU� DOV� GHU�� GHU� LQ� YLHOHQ� DQGHUHQ� HXURSlLVFKHQ

6WDDWHQ�JHZlKUW�ZLUG�

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ

�� gVWHUUHLFK�KDW�HLQH�ODQJH�7UDGLWLRQ��)O�FKWOLQJHQ�$V\O�]X�JHZlKUHQ��1DFK�GHP�=ZHLWHQ

:HOWNULHJ� KDW� HV� �EHU� HLQH�0LOOLRQ�.ULHJVIO�FKWOLQJH� DXIJHQRPPHQ�� ,Q� GHU� )ROJH� GHU

.ULVHQ�LQ�8QJDUQ��������� LQ�GHU�7VFKHFKRVORZDNHL��������XQG�3ROHQ�����������ZXUGH

HWZD� �������� )O�FKWOLQJHQ� LQ� gVWHUUHLFK� $V\O� JHZlKUW�� 1DFK� GHQ� %�UJHUNULHJHQ� DXI

GHP�*HELHW�GHV�IU�KHUHQ�-XJRVODZLHQ�IDQGHQ���������)O�FKWOLQJH�LP�/DQG�$XIQDKPH�

'LH�|VWHUUHLFKLVFKH�5HJLHUXQJ�VFKlW]W��GD��VHLW������PHKU�DOV���0LOOLRQHQ�)O�FKWOLQJH

LQV�/DQG�JHNRPPHQ�VLQG��YRQ�GHQHQ���������VLFK�GDXHUKDIW�QLHGHUJHODVVHQ�KDEHQ��ZDV

HWZD�����GHU�JHVDPWHQ�%HY|ONHUXQJ�DXVPDFKW�

D��'LH�JHJHQZlUWLJH�WDWVlFKOLFKH�6LWXDWLRQ�LQ�%H]XJ�DXI�$V\ODQWUlJH�LQ�gVWHUUHLFK

�� $XIJUXQG� VHLQHU� JHRJUDSKLVFKHQ�/DJH� DQ� GHQ�$X�HQJUHQ]HQ� GHU� (XURSlLVFKHQ�8QLRQ

JHK|UW�gVWHUUHLFK�]X�GHQ�6WDDWHQ�LQ�(XURSD��GLH�GLH�K|FKVWH�=DKO�YRQ�$V\ODQWUlJHQ�LP

9HUKlOWQLV� ]X� LKUHU� *HVDPWEHY|ONHUXQJ� KDEHQ�� 1DFK� GHU� 6WDWLVWLN� GHV� 81�

+RFKNRPPLVVDUV� I�U� )O�FKWOLQJH�ZXUGHQ� LQ�gVWHUUHLFK������PHKU� DOV��������$QWUlJH

JHVWHOOW�� ,P� (8�9HUJOHLFK� EHGHXWHW� GLHV� GHQ� ��� 3ODW]� LQ� DEVROXWHQ� =DKOHQ� �QDFK

'HXWVFKODQG��GHP�9HUHLQLJWHQ�.|QLJUHLFK��GHQ�1LHGHUODQGHQ��%HOJLHQ�XQG�)UDQNUHLFK��

LP�9HUKlOWQLV�]XU�%HY|ONHUXQJ�GHV�MHZHLOLJHQ�/DQGHV�PDFKW�HV�]XVDPPHQ�PLW�GHQ�1LH�

GHUODQGHQ� GLH� GULWWK|FKVWH� 5DWH� DXV� �QDFK� /X[HPEXUJ� XQG� %HOJLHQ��� 'HU� (8�ZHLWH

'XUFKVFKQLWW� EHWUXJ� ����� �����$V\ODQWUlJH� DXI� ������ (LQZRKQHU�� GLH� |VWHUUHLFKLVFKH

5DWH� EHWUlJW� ����� �/X[HPEXUJ� ������ %HOJLHQ� ������ GLH�1LHGHUODQGH� ������ ,UODQG� �����

9HUHLQLJWHV�.|QLJUHLFK�������6FKZHGHQ�������'lQHPDUN�������'HXWVFKODQG�������)LQQ�

ODQG� ������ )UDQNUHLFK� ������ ,WDOLHQ� ������ 6SDQLHQ� ������ *ULHFKHQODQG� ������ 3RUWXJDO

������



��

E��)�U�gVWHUUHLFK�YHUELQGOLFKH�YHUWUDJOLFKH�9HUSIOLFKWXQJHQ

�� gVWHUUHLFK�LVW�GXUFK�GLH�9HUSIOLFKWXQJHQ�JHEXQGHQ��GLH�VLFK�DXV�GHP�$ENRPPHQ��EHU

GLH�5HFKWVVWHOOXQJ�GHU�)O�FKWOLQJH�YRP�����-XOL�������*HQIHU�.RQYHQWLRQ��HUJHEHQ��GLH

I�U�gVWHUUHLFK�DP�����-DQXDU������LQ�.UDIW� WUDW��'DV�3URWRNROO��EHU�GLH�5HFKWVVWHOOXQJ

GHU�)O�FKWOLQJH�YRP�����-DQXDU�������ZHOFKHV�GLH�.RQYHQWLRQ�HUJlQ]W��ZXUGH�I�U�gVWHU�

UHLFK� DP� ��� 6HSWHPEHU� ����� YHUELQGOLFK�� ,P� 5DKPHQ� GHV� (XURSDUDWV� LVW� gVWHUUHLFK

GXUFK� GLH�9HUSIOLFKWXQJHQ� JHEXQGHQ�� GLH� VLFK� DXV� GHU� (XURSlLVFKHQ�0HQVFKHQUHFKWV�

NRQYHQWLRQ� XQG� GHU� HLQVFKOlJLJHQ�5HFKWVSUHFKXQJ� GHV� (XURSlLVFKHQ�*HULFKWVKRIV� I�U

0HQVFKHQUHFKWH�I�U�GLH�%HKDQGOXQJ�YRQ�)O�FKWOLQJHQ�HUJHEHQ�

�� ,P� 5DKPHQ� GHU� (XURSlLVFKHQ� 8QLRQ� LVW� GDV� 'XEOLQHU� hEHUHLQNRPPHQ� �EHU� GLH� %H�

VWLPPXQJ�GHV�]XVWlQGLJHQ�6WDDWHV�I�U�GLH�3U�IXQJ�HLQHV�LQ�HLQHP�0LWJOLHGVWDDW�GHU�(X�

URSlLVFKHQ�*HPHLQVFKDIWHQ�JHVWHOOWHQ�$V\ODQWUDJV�YRP�����-XQL������I�U�gVWHUUHLFK�DP

���2NWREHU������LQ�.UDIW�JHWUHWHQ��'DV�=LHO�GHU�.RQYHQWLRQ�LVW�HV��GHQ�I�U�GLH�3U�IXQJ

HLQHV� GXUFK� 6WDDWVDQJHK|ULJH� HLQHV� 'ULWWVWDDWV� LQ� HLQHP� (8�0LWJOLHGVWDDW� JHVWHOOWHQ

$V\ODQWUDJV� ]XVWlQGLJHQ� 6WDDW� ]X� EHVWLPPHQ�� +LHU]X� YHUSIOLFKWHW� GLH� .RQYHQWLRQ� GLH

0LWJOLHGVWDDWHQ��$V\ODQWUlJH�HLQHV�$XVOlQGHUV�]X�EHKDQGHOQ��GLH�DQ�GHU�*UHQ]H�RGHU�DXI

LKUHP�6WDDWVJHELHW� JHVWHOOW�ZHUGHQ��ZHQQ�GHU�EHWUHIIHQGH�0LWJOLHGVWDDW� QDFK�GHU�.RQ�

YHQWLRQ�I�U�GLH�%HKDQGOXQJ�]XVWlQGLJ� LVW��'LH�.RQYHQWLRQ� I�KUW�DX�HUGHP�%HUDWXQJHQ

PLW�%OLFN�DXI�GLH�hEHUQDKPH�YRQ�$QWUDJVWHOOHUQ�GXUFK�GHQ�]XVWlQGLJHQ�6WDDW�HLQ�

F��gVWHUUHLFKLVFKH�*HVHW]JHEXQJ

�� 'DV�%XQGHVJHVHW]��EHU�GLH�*HZlKUXQJ�YRQ�$V\O�DXV�GHP�-DKU������ �$V\OJHVHW]��EH�

]LHKW�gVWHUUHLFKV� LQWHUQDWLRQDOH�9HUSIOLFKWXQJHQ� LQ�HLQ�QDWLRQDOHV�$V\ONRQ]HSW�HLQ�� ,P

+LQEOLFN� DXI� GLH�*HIDKU� HLQHU� 9HUIROJXQJ� YHUZHLVW� GDV� *HVHW]� DXI� GLH� LQ� GHU� *HQIHU

.RQYHQWLRQ�JHQDQQWHQ�.ULWHULHQ�XQG�$XVQDKPHQ��=XU�%HVFKOHXQLJXQJ�GHU�$V\OYHUIDK�

UHQ� HQWKlOW� GDV� *HVHW]� HLQH� 9RUVFKULIW� �EHU� RIIHQVLFKWOLFK� XQEHJU�QGHWH� $V\ODQWUlJH�

'DV�$V\OJHVHW]�YHUZHLVW�DXFK�DOOJHPHLQ�DXI�GDV�YRP�'XEOLQHU�hEHUHLQNRPPHQ�HUULFK�

WHWH�6\VWHP�� LQGHP�HV� LQ�gVWHUUHLFK�JHVWHOOWH�$V\ODQWUlJH� I�U�XQ]XOlVVLJ�HUNOlUW��ZHQQ

HLQ�DQGHUHU�6WDDW�YHUWUDJOLFK�]XU�3U�IXQJ�GHV�$V\ODQWUDJV�]XVWlQGLJ�LVW�

�� gVWHUUHLFKV� (LQWUHWHQ� I�U� GLH� (XURSlLVFKH� 0HQVFKHQUHFKWVNRQYHQWLRQ� ZLUG� GXUFK� GLH

9HUSIOLFKWXQJ�EHVWlWLJW��GDV�$V\OUHFKW�DXI�HQJH�)DPLOLHQDQJHK|ULJH�HLQHV�$QWUDJVWHOOHUV

]X�HUVWUHFNHQ��XP�HLQ�EHVWHKHQGHV�)DPLOLHQOHEHQ�LP�6LQQH�YRQ�$UW����GHU�(XURSlLVFKHQ



��

0HQVFKHQUHFKWVNRQYHQWLRQ�]X�VFK�W]HQ��$UW�����$V\OJHVHW]���(V� LVW�DXFK�ZLFKWLJ� IHVW�

]XKDOWHQ��GD��GDV�$V\OJHVHW]�DXVGU�FNOLFK�GLH�QRQ�UHIRXOHPHQW�9HUSIOLFKWXQJ�DXV�$UW�

���GHU�*HQIHU�)O�FKWOLQJVNRQYHQWLRQ�DQVSULFKW��(V�YHUSIOLFKWHW�GLH�%HK|UGHQ��YRQ�$PWV

ZHJHQ� EHVFKHLGPl�LJ� IHVW]XVWHOOHQ�� GD�� GLH� =XU�FNZHLVXQJ� RGHU� $EVFKLHEXQJ� DXV

gVWHUUHLFK� I�U� GHQ� $QWUDJVWHOOHU� NHLQH� *HIDKU� EHJU�QGHW�� HLQHU� XQPHQVFKOLFKHQ� %H�

KDQGOXQJ� RGHU� 6WUDIH� RGHU� GHU� 7RGHVVWUDIH� XQWHUZRUIHQ� ]X�ZHUGHQ� XQG� GD�� GRUW� VHLQ

RGHU�LKU�/HEHQ�RGHU�VHLQH�RGHU�LKUH�)UHLKHLW�QLFKW�DXV�*U�QGHQ�GHU�5DVVH��5HOLJLRQ��1D�

WLRQDOLWlW��GHU�=XJHK|ULJNHLW�]X�HLQHU�EHVWLPPWHQ�VR]LDOHQ�*UXSSH�RGHU�GHU�SROLWLVFKHQ

$QVLFKWHQ�EHGURKW�ZLUG��$XI�GLHVH�:HLVH�P�VVHQ�VLFK�GLH�%HK|UGHQ�YHUJHZLVVHUQ��GD�

NHLQH�*U�QGH� I�U� HLQ�$EVFKLHEXQJVYHUERW� �QRQ�UHIRXOHPHQW��EHVWHKHQ��%HVRQGHUH�%H�

VWLPPXQJHQ� HUODXEHQ� GLH�$XIQDKPH� YRQ� )O�FKWOLQJHQ� LQ�1RWVLWXDWLRQHQ�ZLH� LP�)DOOH

GHV�IU�KHUHQ�-XJRVODZLHQ�

G��'LH�5ROOH�GHV�81�+RFKNRPPLVVDUV�I�U�)O�FKWOLQJH

�� 'DV�$V\OJHVHW]�HQWKlOW�HLQH�EHVRQGHUH�9RUVFKULIW��EHU�GLH�5ROOH�GHV�81�+RFKNRPPLV�

VDUV� I�U� )O�FKWOLQJH�� 1DFK� GLHVHU� 9RUVFKULIW� NDQQ� MHGHU� $QWUDJVWHOOHU� MHGHU]HLW� GHQ

+RFKNRPPLVVDU� NRQWDNWLHUHQ�� $X�HUGHP� LVW� GHU� 81+&5� YRQ� MHGHP� 9HUIDKUHQ� �EHU

$V\ODQWUlJH� XQG� YRQ� MHJOLFKHQ�0D�QDKPHQ� ]X� LQIRUPLHUHQ�� GLH� ]XU�$XVZHLVXQJ� RGHU

=XU�FNZHLVXQJ�HLQHV�$QWUDJVWHOOHUV�I�KUHQ�N|QQHQ��$QWUlJH�YRQ�3HUVRQHQ��GLH��EHU�HL�

QHQ�)OXJKDIHQ� LQ�gVWHUUHLFK� HLQJHUHLVW� VLQG��N|QQHQ�QXU�GDQQ�DOV� RIIHQVLFKWOLFK� XQEH�

JU�QGHW� RGHU� DXI� GHU�*UXQGODJH� GHV� VLFKHUHQ�'ULWWVWDDWVNRQ]HSWV� �HLQH�$XVQDKPH� JLOW

KLHU�I�U�YHUWUDJOLFKH�'ULWWVWDDWHQUHJHOXQJHQ�ZLH�GLH�GHV�'XEOLQHU�hEHUHLQNRPPHQV��]X�

U�FNJHZLHVHQ�ZHUGHQ��ZHQQ�GHU�+RFKNRPPLVVDU�VLFK�GDPLW�HLQYHUVWDQGHQ�HUNOlUW��'HU

+RFKNRPPLVVDU� LVW� EHUHFKWLJW��$NWHQHLQVLFKW� ]X�QHKPHQ��XQG�KDW�GDV�5HFKW�� EHL�9HU�

QHKPXQJHQ� XQG� P�QGOLFKHQ� 9HUKDQGOXQJHQ� YHUWUHWHQ� ]X� VHLQ�� 1DFK� 0LWWHLOXQJ� GHV

|VWHUUHLFKLVFKHQ�,QQHQPLQLVWHULXPV�KDEHQ�VLFK�GLH�.RQWDNWH�PLW�GHP�81+&5�LP�9HU�

ODXI�GHU�-DKUH�����������LQWHQVLYLHUW��'LHVH�(LQVFKlW]XQJ�ZXUGH�GXUFK�81+&5�EHVWl�

WLJW��ZR�LQVEHVRQGHUH�GLH�.RQWDNWH�PLW�GHU�QHXHQ�%HVFKZHUGHLQVWDQ]��GHP�8QDEKlQJL�

JHQ� %XQGHVDV\OVHQDW�� DOV� �HQJH� XQG� NRQVWUXNWLYH� $UEHLWVEH]LHKXQJ�� TXDOLIL]LHUW� ZXU�

GHQ�



��

H��%HUHLFKH�PLW�JHZLVVHQ�3UREOHPHQ

�� (LQ�EHVRQGHUHV�3UREOHP�LQ�%H]XJ�DXI�GDV�%HVFKZHUGHYHUIDKUHQ�ZXUGH������GXUFK�HLQH

(QWVFKHLGXQJ� GHV� |VWHUUHLFKLVFKHQ� 9HUIDVVXQJVJHULFKWVKRIV� EHKREHQ�� 'DV� $V\OJHVHW]

GHV�-DKUHV������YHUODQJWH��GD��%HVFKZHUGHQ�JHJHQ�$V\OHQWVFKHLGXQJHQ�LQQHUKDOE�HLQHU

=ZHLWDJHVIULVW�QDFK�(UKDOW�GHU�(QWVFKHLGXQJ�HLQ]XOHJHQ�ZDUHQ��ZHQQ�GHU�$QWUDJ�DXI�GHU

*UXQGODJH�GHV�VLFKHUHQ�'ULWWVWDDWVNRQ]HSWV�DOV�XQ]XOlVVLJ�RGHU�DOV�RIIHQVLFKWOLFK�XQEH�

JU�QGHW� DQJHVHKHQ� ZXUGH�� 'LHVH� EHVRQGHUV� NXU]H� %HVFKZHUGHIULVW� ZXUGH� GXUFK� HLQH

(QWVFKHLGXQJ�GHV�9HUIDVVXQJVJHULFKWVKRIV�YRP�-XQL������I�U�YHUIDVVXQJVZLGULJ�HUNOlUW�

,Q�GHU�)ROJH�GLHVHU�(QWVFKHLGXQJ�ZXUGH�GDV�$V\OJHVHW]�JHlQGHUW��HV�VWDWXLHUW�QXQ�HLQH

]HKQWlJLJH�%HVFKZHUGHIULVW�

�� :LU�ZXUGHQ�DXI�EHVWLPPWH�3UREOHPH� LP�%HUHLFK�GHU� VR]LDOHQ�%HWUHXXQJ�YRQ�$V\OEH�

ZHUEHUQ� KLQJHZLHVHQ�� $V\OEHZHUEHUQ� LVW� JUXQGVlW]OLFK� %XQGHVEHWUHXXQJ� �6R]LDOKLOIH�

]X�JHZlKUHQ��GLH�:RKQXQJ��(VVHQ�XQG�PHGL]LQLVFKH�9HUVRUJXQJ�EHLQKDOWHW��$OOHUGLQJV

EHVWLPPW� GDV� %XQGHVEHWUHXXQJVJHVHW]� DXVGU�FNOLFK�� GD�� GHQ�$QWUDJVWHOOHUQ� NHLQ� HQW�

VSUHFKHQGHU� $QVSUXFK� ]XVWHKW�� ZDV� EHGHXWHW�� GD�� VLH� NHLQHQ� HIIHNWLYHQ� 5HFKWVVFKXW]

KDEHQ��ZHQQ� LKQHQ� GHU� =XJDQJ� ]XU�%XQGHVEHWUHXXQJ� YHUZHKUW�ZLUG��1DFK�0LWWHLOXQJ

GHV�81+&5�ZHUGHQ�HWZD�����GHU�$QWUDJVWHOOHU�QLFKW�]XU�%XQGHVEHWUHXXQJ�]XJHODVVHQ�

6LH� VLQG� DXI� +LOIH� GXUFK� 1LFKW�5HJLHUXQJVRUJDQLVDWLRQHQ�� GLH� .LUFKHQ� XQG� DQGHUH

:RKOIDKUWVRUJDQLVDWLRQHQ� RGHU�3ULYDWSHUVRQHQ� DQJHZLHVHQ��'HP�81+&5� ]XIROJH� KDW

GLHV�GD]X�JHI�KUW��GD��HLQH�EHWUlFKWOLFKH�=DKO�YRQ�$QWUDJVWHOOHUQ�REGDFKORV�LVW�

�� +LQVLFKWOLFK�GHU�6FKXEKDIW�I�U�$V\OEHZHUEHU�KDW�GHU�81+&5�PLW�%HVRUJQLV�]XU�.HQQW�

QLV� JHQRPPHQ�� GD�� LQ� gVWHUUHLFK� $V\OEHZHUEHU� DXFK� GDQQ� LQ� 6FKXEKDIW� JHQRPPHQ

ZHUGHQ��ZHQQ�NHLQH�UHDOLVWLVFKH�$XVVLFKW�EHVWHKW��VLH�LQ�HLQHQ�'ULWWVWDDW�RGHU�LKUHQ�+HL�

PDWVWDDW�]XU�FN]XEULQJHQ��81+&5�KDW�DXFK�GLH�UHODWLY�KRKH�=DKO�YRQ�0LQGHUMlKULJHQ

LQ�6FKXEKDIW�NULWLVLHUW�

I��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�5HFKWH�YRQ�)O�FKWOLQJHQ

�� 'LH� UHFKWOLFKH� 6LWXDWLRQ� YRQ� $V\OEHZHUEHUQ� LVW� GHUMHQLJHQ� LQ� DQGHUHQ� HXURSlLVFKHQ

6WDDWHQ� YHUJOHLFKEDU�� 8QVHUHU� $QVLFKW� QDFK� VHW]W� GLH� JHJHQZlUWLJH� 5HJLHUXQJ� gVWHU�

UHLFKV� WUDGLWLRQHOO� RIIHQH� )O�FKWOLQJVSROLWLN� IRUW��gVWHUUHLFK� LVW� HLQ� ]HQWUDOHXURSlLVFKHU

6WDDW�PLW�$X�HQJUHQ]HQ� GHV� 6FKHQJHQV\VWHPV�� 'LHV� HUNOlUW� GLH� YHUJOHLFKVZHLVH� KRKH

=DKO�DQ�)O�FKWOLQJHQ�LP�9HUKlOWQLV�]X�|VWHUUHLFKLVFKHQ�(LQZRKQHUQ��:LH�LQ�DQGHUHQ�HX�
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URSlLVFKHQ�6WDDWHQ�DXFK��VFKDIIW�HLQH�VROFKH�)O�FKWOLQJVUDWH�3UREOHPH�GHU�VR]LDOHQ�,QWH�

JUDWLRQ��:LU�KDEHQ�MHGRFK�NHLQHUOHL�$QKDOWVSXQNWH�GDI�U�IHVWJHVWHOOW��GD��GLH�QHXH�|VWHU�

UHLFKLVFKH�5HJLHUXQJ�YRQ�GHQ�*UXQGVlW]HQ�LKUHU�9RUJlQJHUUHJLHUXQJHQ�DEJHZLFKHQ�Zl�

UH��:LH�REHQ�GDUJHVWHOOW��JLEW�HV�DOOHUGLQJV�LQ�HLQ]HOQHQ�%HUHLFKHQ�JHZLVVH�8PVHW]XQJV�

SUREOHPH�

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ�

D��'LH�WDWVlFKOLFKH�6LWXDWLRQ�LQ�%H]XJ�DXI�(LQZDQGHUHU�LQ�gVWHUUHLFK

�� 'LH�=DKO�GHU� LQ�gVWHUUHLFK� OHEHQGHQ�$XVOlQGHU� KDW� VLFK� LP�9HUODXIH� GHU� OHW]WHQ� -DKU�

]HKQWH�HUKHEOLFK�HUK|KW�������EHWUXJ�VLH����������GDV�HQWVSULFKW��������GHU�|VWHUUHLFKL�

VFKHQ�%HY|ONHUXQJ��'LHV� LVW� HLQH�GHU�K|FKVWHQ�5DWHQ� LQ�GHU�(XURSlLVFKHQ�8QLRQ��'LH

=DKO�GHU�(LQZDQGHUHU�DXV�'ULWWVWDDWHQ��GLH�QLFKW�0LWJOLHGVWDDWHQ�GHU�(XURSlLVFKHQ�8QL�

RQ�VLQG��EHWUXJ�]X�GLHVHU�=HLW������DOOHU�$XVOlQGHU�XQG�ZDU�GDPLW�HLQH�GHU�K|FKVWHQ�LQ�

QHUKDOE�GHU�8QLRQ�

�� ,Q� GHQ� OHW]WHQ� -DKUHQ� KDW� GLH� (LQZDQGHUXQJ� QDFK�gVWHUUHLFK� OHLFKW� DEJHQRPPHQ��'LH

PHLVWHQ�GHU�QHXHQ�(LQZDQGHUHU�ZDUHQ�)DPLOLHQDQJHK|ULJH��GLH�DXI�GHU�%DVLV�YRQ�)DPL�

OLHQ]XVDPPHQI�KUXQJHQ�HLQJHZDQGHUW�VLQG��'LH�(LQZDQGHUXQJVTXRWH�DXI�GHU�%DVLV�YRQ

)DPLOLHQ]XVDPPHQI�KUXQJ�EHWUXJ��������������������������XQG�LP�9HUODXIH�GHV�-DK�

UHV������ZLUG�GLH�5DWH�ZDKUVFKHLQOLFK�EHL��������OLHJHQ��,Q�GLHVHQ�=DKOHQ�VLQG�$V\OYHU�

IDKUHQ� XQG� EHVRQGHUH� 9HUIDKUHQ� I�U� )O�FKWOLQJH� DXV� %RVQLHQ� XQG� GHP�.RVRYR� QLFKW

HQWKDOWHQ�

E��gVWHUUHLFKLVFKH�*HVHW]JHEXQJ

�� ,P�+LQEOLFN�DXI�GDV�XQV��EHUWUDJHQH�0DQGDW�EHVFKUlQNW�VLFK�GHU�IROJHQGH�$EVFKQLWW�DXI

GLH�VRJHQDQQWHQ��'ULWWVWDDWVDQJHK|ULJHQ���G�K��3HUVRQHQ��GLH�QLFKW�GLH�6WDDWVDQJHK|ULJ�

NHLW�HLQHV�(8�0LWJOLHGVWDDWV�EHVLW]HQ�

�� 8P�GLH�=DKO�GHU� MlKUOLFKHQ�=XZDQGHUHU�]X�EHJUHQ]HQ�� VLHKW�GDV�|VWHUUHLFKLVFKH�5HFKW

HLQH�1LHGHUODVVXQJVYHURUGQXQJ�YRU�� LQ�GHU� MlKUOLFKH�4XRWHQ� I�U�GLH�=XZDQGHUXQJ�YRQ

'ULWWVWDDWVDQJHK|ULJHQ� DXIJHVWHOOW�ZHUGHQ��'LH�1LHGHUODVVXQJVYHURUGQXQJ� I�U� GDV� -DKU

�����EHVFKUlQNW�GLH�PD[LPDOH�=DKO�YRQ�1LHGHUODVVXQJVEHZLOOLJXQJHQ�DXI��������GLH�DXI

GLH�|VWHUUHLFKLVFKHQ�%XQGHVOlQGHU�YHUWHLOW�ZHUGHQ�
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�� 'DV�$XVOlQGHUJHVHW]� EHU�FNVLFKWLJW� GLH�3UREOHPH�YRQ�(LQZDQGHUHUIDPLOLHQ�� LQGHP�HV

$XVOlQGHUQ�HLQHQ�$QVSUXFK�DXI�)DPLOLHQQDFK]XJ�JLEW��$OOHUGLQJV�P�VVHQ�GLH�)DPLOLHQ�

DQJHK|ULJHQ�LQQHUKDOE�GHU�YRQ�GHU�1LHGHUODVVXQJVYHURUGQXQJ�IHVWJHVHW]WHQ�4XRWHQ�=X�

JDQJ� ILQGHQ��:HQQ� HLQ�$QWUDJVWHOOHU� VHLQH� $EVLFKW� QLFKW�PLWWHLOW�� )DPLOLHQDQJHK|ULJH

QDFK]XKROHQ��VR�P�VVHQ�GLHVH�)DPLOLHQDQJHK|ULJHQ�LQ�HLQHU�GDI�U�EHVRQGHUV�YRUJHVHKH�

QHQ�)DPLOLHQ]XVDPPHQI�KUXQJVTXRWH�3ODW]�ILQGHQ�

�� 8P�GLH� ,QWHJUDWLRQ� YRQ�$XVOlQGHUQ� LQ� GLH� |VWHUUHLFKLVFKH�*HVHOOVFKDIW� ]X� HUOHLFKWHUQ�

VLHKW�GDV�$XVOlQGHUJHVHW]�HLQHQ�,QWHJUDWLRQVEHLUDW�YRU��GHU�DXV����0LWJOLHGHUQ�EHVWHKW�

'HU� ,QWHJUDWLRQVEHLUDW� KDW� GDV�5HFKW��(PSIHKOXQJHQ� VRZRKO� ]X� DOOJHPHLQHQ� ,QWHJUDWL�

RQVIUDJHQ�DOV�DXFK�]XU�$XIHQWKDOWVHUODXEQLV�DXV�KXPDQLWlUHQ�*U�QGHQ�DE]XJHEHQ�

�� 1DFK�XQVHUHQ�,QIRUPDWLRQHQ�VLQG�LQ�%H]XJ�DXI�)DPLOLHQ]XVDPPHQI�KUXQJHQ�3UREOHPH

DXIJHWUHWHQ��ZHLO�GLH�:DUWH]HLW�LQ�HLQLJHQ�)lOOHQ�VHKU�ODQJ�]X�VHLQ�VFKHLQW��'LH�%XQGHV�

UHJLHUXQJ�KDW�HUNOlUW��GD��LP�$SULO������PHKU�DOV��������$QWUlJH�YRUODJHQ��GHQHQ�QLFKW

VWDWWJHJHEHQ�ZHUGHQ�NRQQWH��ZHLO�GLH�YRUKDQGHQHQ�4XRWHQ�EHUHLWV�DXVJHVFK|SIW�ZDUHQ�

'LH�5HJLHUXQJ�XQWHUVXFKW�JHJHQZlUWLJ�GLH�0|JOLFKNHLW��GLH�(LQZDQGHUXQJ� I�U�)DPLOL�

HQDQJHK|ULJH�]X�HUOHLFKWHUQ��'LH�=DKO�GHU� MlKUOLFKHQ�(LQE�UJHUXQJHQ�KDW�YRQ������ELV

�����YRQ�������DXI��������]XJHQRPPHQ�

�� 'LH� |VWHUUHLFKLVFKH� )UHPGHQJHVHW]JHEXQJ� VWHOOW� GXUFK� HLQHQ� EHVRQGHUHQ� 9HUZHLV� DXI

GLH� (XURSlLVFKH� 0HQVFKHQUHFKWVNRQYHQWLRQ� VLFKHU�� GD�� GLH� LQ� GHU� 6SUXFKSUD[LV� GHU

.RQYHQWLRQVRUJDQH�HQWZLFNHOWHQ�6WDQGDUGV�I�U�$XVZHLVXQJHQ�DQJHZDQGW�ZHUGHQ������

$EV����GHV�|VWHUUHLFKLVFKHQ�)UHPGHQJHVHW]HV�ODXWHW�ZLH�IROJW�

�:�UGH� GXUFK� HLQH� $XVZHLVXQJ� ���� LQ� GDV� 3ULYDW�� RGHU� )DPLOLHQOHEHQ� GHV
)UHPGHQ�HLQJHJULIIHQ��VR�LVW�HLQ�VROFKHU�(QW]XJ�GHU�$XIHQWKDOWVEHUHFKWLJXQJ
QXU� ]XOlVVLJ�� ZHQQ� GLHV� ]XU� (UUHLFKXQJ� GHU� LP� $UW�� �� $EV�� �� (05.� JH�
QDQQWHQ�=LHOH�GULQJHQG�HUIRUGHUOLFK�LVW��

F��'DV�3URJUDPP�GHU�%XQGHVUHJLHUXQJ

�� 'LH�%XQGHVUHJLHUXQJ�KDW�LQ�LKUHP�3URJUDPP�YRP�)HEUXDU������XQWHUVWULFKHQ��GD��GLH

,QWHJUDWLRQ� UHFKWPl�LJ� LQ�gVWHUUHLFK� OHEHQGHU� IUHPGHU� 6WDDWVDQJHK|ULJHU� GHQ�9RUUDQJ

YRU� QHXHU� =XZDQGHUXQJ� JHQLH�HQ�P�VVH��'HP� 3URJUDPP� ]XIROJH� VROOWHQ� LP�%HUHLFK

GHV�$UEHLWVPDUNWHV�gVWHUUHLFKHU�XQG�DQJHPHVVHQ�TXDOLIL]LHUWH�$XVOlQGHU��GLH� UHFKWPl�

�LJ� LQ�gVWHUUHLFK� OHEHQ��EHYRU]XJWH�%HKDQGOXQJ� JHQLH�HQ��'DV�3URJUDPP�EHWRQW�� GD�

GLH� ]HQWUDOH� )UDJH� EHLP� (UZHUE� JXWHU� GHXWVFKHU� 6SUDFKNHQQWQLVVH� OLHJH�� $XV� GLHVHP
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*UXQG� ZXUGHQ� LQWHQVLYH� VSUDFKOLFKH� 6FKXOXQJHQ� HLQVFKOLH�OLFK� YHUSIOLFKWHQGHU

'HXWVFKNXUVH�DQJHN�QGLJW�

�� 'LH�0LQLVWHULQ�I�U�%LOGXQJ��:LVVHQVFKDIW�XQG�.XOWXU�KDW�LQ�HLQHP�%HULFKW�YRP�����0DL

�����PLWJHWHLOW��GD��HLQLJH�,QLWLDWLYHQ�]XU�VSUDFKOLFKHQ�6FKXOXQJ�HUJULIIHQ�ZRUGHQ�VHL�

HQ��'DV� ,QQHQPLQLVWHULXP�KDW� DP����� -XOL� �����HUNOlUW�� GD��GHU�=XJDQJ�]XP�$UEHLWV�

PDUNW� I�U�GLHMHQLJHQ�$XVOlQGHU� HUOHLFKWHUW�ZRUGHQ�VHL��GLH� VHLW�YLHOHQ�-DKUHQ� LQ�gVWHU�

UHLFK�UHFKWPl�LJ�OHEHQ��VRZLH�I�U� MXQJH�$XVOlQGHU��GLH� LKUH�6FKXODXVELOGXQJ�LQ�gVWHU�

UHLFK� DEJHVFKORVVHQ�KDEHQ��$X�HUGHP�VROO� HLQH� EHVRQGHUH�6WXGLH� GLH� )ROJHZLUNXQJHQ

XQWHUVXFKHQ��GLH�HLQ�HUOHLFKWHUWHU�=XJDQJ�GHU�YROO� LQWHJULHUWHQ�$XVOlQGHU�]XP�$UEHLWV�

PDUNW�KlWWH��1DFK�GLHVHP�5HJLHUXQJVEHULFKW�VROO�HLQH�+DUPRQLVLHUXQJ�GHV�$XIHQWKDOWV�

UHFKWV�LQ�gVWHUUHLFK�PLW�GHP�5HFKW�DXI�=XJDQJ�]XP�$UEHLWVPDUNW�HUUHLFKW�ZHUGHQ�

G��6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�5HFKWH�YRQ�(LQZDQGHUHUQ

�� 'LH�JHJHQZlUWLJH�|VWHUUHLFKLVFKH�5HJLHUXQJ�KDW�GLH�3ROLWLN� IU�KHUHU�5HJLHUXQJHQ� IRUW�

JHVHW]W�� QHXH� (LQZDQGHUXQJ� ]X� EHVFKUlQNHQ� XQG� GHU� ,QWHJUDWLRQ� YRQ� UHFKWPl�LJ� LP

/DQG� OHEHQGHQ�$XVOlQGHUQ� GHQ�9RUUDQJ� ]X� JHEHQ�� 6LH� KDW� DXFK� GHQ� *UXQGVDW]� DQHU�

NDQQW��GD��)DPLOLHQ]XVDPPHQI�KUXQJ�P|JOLFK�VHLQ�PX���(V�NDQQ�IHVWJHVWHOOW�ZHUGHQ�

GD��GLH�(LQZDQGHUXQJVSROLWLN�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�]HLJW��GD��VLH�I�U�GLH�JH�

PHLQVDPHQ�HXURSlLVFKHQ�:HUWH�HLQWULWW�

���'DV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�%HNlPSIXQJ�YRQ�5DVVLV�

PXV��$QWLVHPLWLVPXV��'LVNULPLQLHUXQJ�XQG�)UHPGHQIHLQGOLFKNHLW

D��'DV�3URJUDPP�GHU�%XQGHVUHJLHUXQJ

�� ,Q� GHU� 'HNODUDWLRQ�� GLH� GHP� 5HJLHUXQJVSURJUDPP� YRUDQVWHKW� XQG� GLH� LP� 1DPHQ� GHU

EHLGHQ�.RDOLWLRQVSDUWHLHQ�XQWHU]HLFKQHW�ZXUGH��LVW�IROJHQGHV�IHVWJHKDOWHQ�

�gVWHUUHLFK� VWHOOW� VLFK� VHLQHU�9HUDQWZRUWXQJ� DXV� GHU� YHUKlQJQLVYROOHQ�*H�
VFKLFKWH�GHV�����-DKUKXQGHUWV�XQG�GHQ�XQJHKHXHUOLFKHQ�9HUEUHFKHQ�GHV�QD�
WLRQDOVR]LDOLVWLVFKHQ�5HJLPHV��8QVHU�/DQG�QLPPW�GLH�KHOOHQ�XQG�GLH�GXQN�
OHQ�6HLWHQ�VHLQHU�9HUJDQJHQKHLW�XQG�GLH�7DWHQ� DOOHU�gVWHUUHLFKHU�� JXWH�ZLH
E|VH�� DOV� VHLQH� 9HUDQWZRUWXQJ� DQ�� 1DWLRQDOLVPXV�� 'LNWDWXU� XQG� ,QWROHUDQ]
EUDFKWHQ�.ULHJ��)UHPGHQKD���8QIUHLKHLW��5DVVLVPXV�XQG�0DVVHQPRUG��'LH
(LQPDOLJNHLW� XQG�8QYHUJOHLFKEDUNHLW� GHV� 9HUEUHFKHQV� GHV� +RORFDXVW� VLQG
0DKQXQJ� ]X� VWlQGLJHU�:DFKVDPNHLW� JHJHQ� DOOH� )RUPHQ� YRQ�'LNWDWXU� XQG
7RWDOLWDULVPXV�
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'DV�9RUKDEHQ� GHU� (XURSlLVFKHQ�8QLRQ� HLQHV� EUHLWHQ�� GHPRNUDWLVFKHQ� XQG
ZRKOKDEHQGHQ� (XURSD�� ]X� GHP� VLFK� GLH� %XQGHVUHJLHUXQJ� YRUEHKDOWORV� EH�
NHQQW�� LVW�GLH�EHVWH�*DUDQWLH�JHJHQ�HLQH�:LHGHUNHKU�GLHVHV�GXQNHOVWHQ�.D�
SLWHOV�GHU�|VWHUUHLFKLVFKHQ�*HVFKLFKWH�

'LH� %XQGHVUHJLHUXQJ� EHNHQQW� VLFK� ]XU� NULWLVFKHQ� $XVHLQDQGHUVHW]XQJ� PLW
GHU�16�9HUJDQJHQKHLW�� 6LH� ZLUG� I�U� YRUEHKDOWORVH� $XINOlUXQJ�� )UHLOHJXQJ
GHU�6WUXNWXUHQ�GHV�8QUHFKWV�XQG�:HLWHUJDEH�GLHVHV�:LVVHQV�DQ�1DFKNRP�
PHQ�GHU�*HQHUDWLRQHQ�DOV�0DKQXQJ�I�U�GLH�=XNXQIW�VRUJHQ��+LQVLFKWOLFK�GHU
16�=ZDQJVDUEHLW�ZLUG�GLH�%XQGHVUHJLHUXQJ�LP�/LFKWH�GHV�=ZLVFKHQEHULFKWV
GHU�|VWHUUHLFKLVFKHQ�+LVWRULNHUNRPPLVVLRQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�SUL�
PlUHQ� 9HUDQWZRUWXQJ� GHU� EHWURIIHQHQ� 8QWHUQHKPHQ� XP� VDFKJHUHFKWH� /|�
VXQJHQ�EHP�KW�VHLQ��

�� ,P�3URJUDPP�HUNOlUW�GLH�%XQGHVUHJLHUXQJ��GD��VLH�ZHLWHUKLQ�YRQ� LKUHQ�0|JOLFKNHLWHQ

*HEUDXFK�PDFKHQ�ZLUG�� XP� VRZRKO� DXI� HXURSlLVFKHU� DOV� DXFK� DXI� JOREDOHU�(EHQH� GLH

$QHUNHQQXQJ�YRQ�0HQVFKHQ��XQG�0LQGHUKHLWHQUHFKWHQ�]X�I|UGHUQ�VRZLH�)UHPGHQIHLQG�

OLFKNHLW�XQG�'LVNULPLQLHUXQJ�YRQ�$XVOlQGHUQ�]X�EHNlPSIHQ��6LH�ZLUG�GLH�HLQVFKOlJLJH

$UEHLW�GHV�LQ�:LHQ�DQJHVLHGHOWHQ�(8�%HREDFKWXQJV]HQWUXPV�I�U�5DVVLVPXV�XQG�)UHP�

GHQIHLQGOLFKNHLW�XQWHUVW�W]HQ�

E��0D�QDKPHQ�GHU�5HJLHUXQJ�LQ�GLHVHP�%HUHLFK

�� ,Q� LKUHQ� %HULFKWHQ� �EHU�0D�QDKPHQ� JHJHQ� 5DVVLVPXV�� $QWLVHPLWLVPXV�� 'LVNULPLQLH�

UXQJ�XQG�)UHPGHQIHLQGOLFKNHLW�LQ�gVWHUUHLFK�EHWRQW�GLH�5HJLHUXQJ��GD��VLH�DQ�YHUVFKLH�

GHQHQ�LQWHUQDWLRQDOHQ�0D�QDKPHQ�LP�5DKPHQ�GHU�9HUHLQWHQ�1DWLRQHQ��GHP�(XURSDUDW

XQG�GHU�(8�PLWZLUNW�

�� 6FKRQ�LP�-DKU������KDWWH�GLH�IU�KHUH�5HJLHUXQJ�HQWVFKLHGHQ��HLQHQ�0HQVFKHQUHFKWVEHL�

UDW�HLQ]XULFKWHQ��GHU�GDV�5HFKW�KDW��DOOH�LQ�gVWHUUHLFK�LQKDIWLHUWHQ�3HUVRQHQ�]X�EHVXFKHQ�

'LHVHU�$XVVFKX��QDKP�]XP����-XOL������VHLQH�$UEHLW�XQWHU�GHU�JHJHQZlUWLJHQ�5HJLH�

UXQJ� DXI�� GLH� GDPLW� GLH� .RQWLQXLWlW� LKUHU� 3ROLWLN� ]X� GHU� GHU� 9RUJlQJHUUHJLHUXQJ� ]XP

$XVGUXFN� EUDFKWH�� 'LH� JHJHQZlUWLJH� |VWHUUHLFKLVFKH� 5HJLHUXQJ� KDW� DXFK� 6FKXOXQJV�

PD�QDKPHQ�I�U�3ROL]HLEHDPWH�IRUWJHI�KUW��GLH� LQVEHVRQGHUH�GLH�%HKDQGOXQJ�YRQ�$XV�

OlQGHUQ�]XP�*HJHQVWDQG�KDWWHQ�

�� ,P� %HUHLFK� GHV� 8QWHUULFKWVZHVHQV� EHWRQW� HLQHU� GHU� %HULFKWH�� GD�� GLH� |VWHUUHLFKLVFKH

5HSXEOLN�0D�QDKPHQ�JHJHQ�9RUXUWHLOH�XQG�5DVVLVPXV�HUJUHLIW�� ,Q�GLHVHP�=XVDPPHQ�

KDQJ�VROOH�HLQ�EHVRQGHUHU�6FKZHUSXQNW�EHL�GHU�NULWLVFKHQ�(U|UWHUXQJ�GHU�QDWLRQDOVR]LD�

OLVWLVFKHQ�9HUJDQJHQKHLW� OLHJHQ��(V�VROOHQ� ,QIRUPDWLRQHQ��EHU�+LQWHUJU�QGH�XQG�4XHO�
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OHQ�YRQ�5DVVLVPXV�XQG�)UHPGHQIHLQGOLFKNHLW�YHUEUHLWHW�ZHUGHQ��1DFK�GHP�%HULFKW�ZHU�

GHQ�GHQ�6FKXOHQ�EHVRQGHUH�3XEOLNDWLRQHQ�]XU�9HUI�JXQJ�JHVWHOOW��XP�UDVVLVWLVFKHQ�(QW�

ZLFNOXQJHQ�PLW�6FKXOXQJHQ�XQG�,QIRUPDWLRQHQ��EHU�GLH�8UVDFKHQ�YRQ�9RUXUWHLOHQ��VR�

ZLH��EHU�*OREDOLVLHUXQJ�XQG�DQGHUH�.XOWXUHQ�HQWJHJHQ]XWUHWHQ�

�� ,P�%HUHLFK�HLQHU�VWlQGLJHQ�6FKXOXQJ�YRQ�/HKUHUQ�ZHUGHQ�EHVRQGHUH�0D�QDKPHQ�HQW�

ZLFNHOW��XP�UDVVLVWLVFKH�(LQVWHOOXQJHQ�]X�YHUPHLGHQ��6HLW�$QIDQJ�GHU���HU�-DKUH�NRP�

PHQ�LQ�GLHVHP�%HUHLFK�EHVRQGHUH�3URJUDPPH�]XU�$QZHQGXQJ��(V�LVW�IHVW]XVWHOOHQ��GD�

DP����0DL������LP�IU�KHUHQ�.RQ]HQWUDWLRQVODJHU�0DXWKDXVHQ�HLQH�YRQ�GHU�|VWHUUHLFKL�

VFKHQ�5HSXEOLN�XQWHUVW�W]WH�EHVRQGHUH�*HGHQNYHUDQVWDOWXQJ�VWDWWJHIXQGHQ�KDW�

�� ,Q�GLHVHU�+LQVLFKW�LVW�GLH�PLW�GHU�$QWL�'HIDPDWLRQ�/HDJXH���$'/���LQ�1HZ�<RUN�DXIJH�

QRPPHQH� =XVDPPHQDUEHLW� YRQ� EHVRQGHUHU� %HGHXWXQJ�� 6HLW� %HJLQQ� GLHVHU� JHPHLQVD�

PHQ�$NWLYLWlWHQ�ZXUGHQ�VWlQGLJH�.RQWDNWH�]ZLVFKHQ�GHU�$'/�XQG�GHP�,QQHQ��XQG�GHP

(U]LHKXQJVPLQLVWHULXP�� VRZLH�PLW�|VWHUUHLFKLVFKHQ�0HQVFKHQUHFKWVRUJDQLVDWLRQHQ�ZLH

GHP�/XGZLJ�%ROW]PDQQ�,QVWLWXW�I�U�0HQVFKHQUHFKWH�HLQJHULFKWHW��'LH�ELVKHU�DQJHODXIH�

QHQ�3URJUDPPH�EHWUHIIHQ�6FKXOXQJHQ�I�U�3ROL]HLEHDPWH��/HKUHU�XQG� MXQJH�0HQVFKHQ�

GLH� GLHVH� =LHOJUXSSHQ� I�U� GHQ� GLVNULPLQLHUHQGHQ� &KDUDNWHU� XQG� GLH� KLVWRULVFKHQ� =X�

VDPPHQKlQJH�EHVWLPPWHU�:RUWZHQGXQJHQ�VHQVLELOLVLHUHQ�VROOHQ�

�� 'LH�5HJLHUXQJ�SODQW�LQ�GLHVHP�%HUHLFK�DXFK�HLQLJH�QHXH�,QLWLDWLYHQ��ZLH�HLQ�QHXHV�0X�

VHXP� I�U� |VWHUUHLFKLVFKH� =HLWJHVFKLFKWH� ��+DXV� GHU� *HVFKLFKWH� GHU� 5HSXEOLN� gVWHU�

UHLFK���� HLQH� 9HUEUHLWXQJ� YRQ� 8QWHUODJHQ� �EHU� QDWLRQDOVR]LDOLVWLVFKH� %HJULIIH�� 3UR�

JUDPPH�]X�6FKlUIXQJ�GHV�%HZX�WVHLQV�GHU�gIIHQWOLFKNHLW�I�U�GLH�,QWHJUDWLRQ�YRQ�0LQ�

GHUKHLWHQ� ��+LQVFKDXHQ� VWDWW�:HJVFKDXHQ��� XQG� GLH�0LWDUEHLW� DQ� LQWHUQDWLRQDOHQ�9RU�

VFKOlJHQ�]XU�'XUFKVHW]XQJ�GHU� VWUDIUHFKWOLFKHQ�9HUIROJXQJ�YRQ�QDWLRQDOVR]LDOLVWLVFKHU

3URSDJDQGD��GLH��EHU�GDV�,QWHUQHW�YHUEUHLWHW�ZLUG�

�� :LU�ZXUGHQ�GDU�EHU�LQIRUPLHUW��GD��*HZDOW�JHJHQ�)UHPGH�LQ�gVWHUUHLFK�ZHQLJHU�KlXILJ

YRUJHNRPPHQ�LVW�DOV�LQ�DQGHUHQ�HXURSlLVFKHQ�6WDDWHQ��(V�JDE�]ZDU�HLQLJH�GUDPDWLVFKH

=ZLVFKHQIlOOH�� DEHU�NHLQH�:HOOHQ�YRQ�*HZDOW��ZLH�GLHV� LQ�DQGHUHQ� HXURSlLVFKHQ�/lQ�

GHUQ�GHU�)DOO�ZDU�

�� 'LH�|VWHUUHLFKLVFKH�5HJLHUXQJ�KDW�GDV�3UREOHP�GHU�=ZDQJVDUEHLWHU�ZlKUHQG�GHU�QDWLR�

QDOVR]LDOLVWLVFKHQ�=HLW�LQ�gVWHUUHLFK�LQ�$QJULII�JHQRPPHQ��$P����XQG�����-XOL������KD�

EHQ� GLH� EHLGHQ� .DPPHUQ� GHV� |VWHUUHLFKLVFKHQ� 3DUODPHQWV� HLQVWLPPLJ� GDV� �9HUV|K�
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QXQJVIRQGV�*HVHW]��YHUDEVFKLHGHW��GDV�HLQHQ�)RQGV�I�U�=DKOXQJHQ�DQ�HKHPDOLJH�6NOD�

YHQ�� XQG� =ZDQJVDUEHLWHU� GHV� QDWLRQDOVR]LDOLVWLVFKHQ� 5HJLPHV� HUULFKWHW�� $P� ���� -XOL

�����ZXUGH�HLQH�(LQLJXQJ�PLW�GHQ�9HUHLQLJWHQ�6WDDWHQ��EHU�GHQ�7H[W�HLQHV�5HJLHUXQJV�

DENRPPHQV�HU]LHOW��GDV�GHPQlFKVW�XQWHU]HLFKQHW�ZHUGHQ�ZLUG�

�� 'DV��9HUV|KQXQJVIRQGV�*HVHW]��ZLUG�LQ�.UDIW�WUHWHQ��VREDOG�GLH�6XPPH�YRQ���0LOOLDU�

GHQ�|VWHUUHLFKLVFKHQ�6FKLOOLQJHQ�GHP�)RQGV�GXUFK�%HLWUlJH�YRQ�GHU�|VWHUUHLFKLVFKHQ�,Q�

GXVWULH��+DQGHO�XQG�DXV�|IIHQWOLFKHQ�4XHOOHQ�]XU�9HUI�JXQJ�VWHKW�XQG�PLW�GHQ�EHWURIIH�

QHQ�6WDDWHQ�ELODWHUDOH�hEHUHLQNRPPHQ�XQWHU]HLFKQHW�VLQG��'LH�5HJLHUXQJ�KDW�DXFK�HLQ

3URJUDPP�LQLWLHUW��GDV�GLH�5�FNJDEH�YRQ�.XQVWZHUNHQ�DQ� LKUH� UHFKWPl�LJHQ�(LJHQW��

PHU�]XP�=LHO�KDW�

F�� 6FKOX�IROJHUXQJHQ� LQ�%H]XJ� DXI� GLH� %HNlPSIXQJ� YRQ�5DVVLVPXV��$QWLVHPLWLV�

PXV��'LVNULPLQLHUXQJ�XQG�)UHPGHQIHLQGOLFKNHLW�

�� $XV�GHQ� LQ�GLHVHP�$EVFKQLWW�GHV�%HULFKWV�]LWLHUWHQ�8QWHUODJHQ�NDQQ�JHVFKORVVHQ�ZHU�

GHQ��GD��GLH�JHJHQZlUWLJH�|VWHUUHLFKLVFKH�5HJLHUXQJ� I�U�GLH�%HNlPSIXQJ�YRQ�5DVVLV�

PXV��$QWLVHPLWLVPXV��'LVNULPLQLHUXQJ�XQG�)UHPGHQIHLQGOLFKNHLW�LQ�gVWHUUHLFK�HLQWULWW�

�� 'LH� (QWVFKORVVHQKHLW� GHU� JHJHQZlUWLJHQ� %XQGHVUHJLHUXQJ� PX�� DOOHUGLQJV� LP� =XVDP�

PHQKDQJ�PLW�GHP�JHVHKHQ�ZHUGHQ��ZDV�DOV�PHKUGHXWLJHU�6SUDFKJHEUDXFK�GXUFK�HLQLJH

KRKH�3DUWHLIXQNWLRQlUH�GHU�)3g�EHVFKULHEHQ�ZHUGHQ�ZLUG�
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,,��'LH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g

���'HU�5DKPHQ�I�U�GLH�,QWHUSUHWDWLRQ�GHV�0DQGDWV

�� :LU�KDEHQ�DXFK�HLQ�DOOJHPHLQHV�0DQGDW�HUKDOWHQ��HLQHQ�%HULFKW��EHU�GLH�(QWZLFNOXQJ

GHU� SROLWLVFKHQ�1DWXU� GHU� )3g�]X� HUVWHOOHQ��1DFK� XQVHUHP�9HUVWlQGQLV� LVW� GLHVHU� 7HLO

XQVHUHV�0DQGDWV�HLQGHXWLJ�PLW�GHP�HUVWHQ�7HLO�YHUEXQGHQ��'LHV�EHGHXWHW��GD��GLH�(QW�

ZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g�LP�=XVDPPHQKDQJ�PLW�GHQ�JHPHLQVDPHQ�HX�

URSlLVFKHQ�:HUWHQ�JHVHKHQ�ZHUGHQ�PX���DXI�GLH�LP�HUVWHQ�7HLO�GHV�0DQGDWV�DXVGU�FN�

OLFK�%H]XJ�JHQRPPHQ�ZLUG��8QVHU�%HULFKW�VROOWH�QXU�LQVRZHLW�GLH�(QWZLFNOXQJ�GHU�SR�

OLWLVFKHQ�1DWXU�GHU�)3g�GDUVWHOOHQ��DOV�GLHVH�LP�=XVDPPHQKDQJ�PLW�GHQ�JHPHLQVDPHQ

HXURSlLVFKHQ�:HUWHQ�)UDJHQ�DXIZLUIW�

D��'HU�*UXQGVDW]�GHU�3DUWHLIUHLKHLW�XQG�VHLQH�*UHQ]HQ

�� 'LH�*U�QGXQJ�SROLWLVFKHU�3DUWHLHQ�VRZLH�LKUH�$NWLYLWlWHQ�VLQG�LP�YROOHQ�8PIDQJ�GXUFK

$UW�����XQG�$UW�����GHU�(XURSlLVFKHQ�0HQVFKHQUHFKWVNRQYHQWLRQ�JHGHFNW��GLH�GLH�9HU�

HLQLJXQJVIUHLKHLW�XQG�GLH�0HLQXQJVlX�HUXQJVIUHLKHLW�VFK�W]HQ�

�� 'HU�(XURSlLVFKH�*HULFKWVKRI� I�U�0HQVFKHQUHFKWH� KDW� IHVWJHVWHOOW�� GD�� GHU�6FKXW]� YRQ

0HLQXQJHQ�XQG�GLH�)UHLKHLW��GLHVH�]X�lX�HUQ��HLQHV�GHU�=LHOH�GHU�9HUVDPPOXQJV��XQG

GHU�9HUHLQLJXQJVIUHLKHLW�GDUVWHOOW��ZLH�GLHVH�LQ�$UW�����GHU�.RQYHQWLRQ�QLHGHUJHOHJW�LVW�

,Q�%H]XJ�DXI�3DUWHLHQ�JLOW�GLHV�QDFK�GHP�*HULFKWVKRI�XP�VR�PHKU��DOV�GLHVH�HLQH�]HQWUDOH

5ROOH�I�U�GLH�6LFKHUXQJ�GHV�3OXUDOLVPXV�XQG�I�U�GLH�)XQNWLRQVIlKLJNHLW�GHU�'HPRNUDWLH

VSLHOHQ��'HU�*HULFKWVKRI�KDW�YLHOIDFK�KHUYRUJHKREHQ��GD��RKQH�3OXUDOLVPXV�NHLQH�'H�

PRNUDWLH�P|JOLFK�LVW�

�� 'HU�*HULFKWVKRI�KDW�HUJlQ]W��GD��IUHLH�:DKOHQ�ZLH�VLH�LQ�$UW����GHV����=XVDW]SURWRNROOV

]XU�.RQYHQWLRQ�YRUJHVHKHQ�VLQG��XQG�GLH�$XVGUXFN�HLQHU�IUHLHQ�(QWVFKHLGXQJ�GHV�9RO�

NHV��EHU�GLH�:DKO�GHU�JHVHW]JHEHQGHQ�.|USHUVFKDIW�VLQG��RKQH�GLH�7HLOQDKPH�PHKUHUHU

SROLWLVFKHU�3DUWHLHQ��GLH�GDV�6SHNWUXP�GHU�YHUVFKLHGHQHQ�LQQHUKDOE�GHU�%HY|ONHUXQJ�HL�

QHV�/DQGHV�YRUKDQGHQHQ�0HLQXQJHQ�UHSUlVHQWLHUHQ��XQYRUVWHOOEDU�VLQG��

�� $OOHUGLQJV�LVW�GLH�)UHLKHLW�SROLWLVFKHU�3DUWHLHQ�LP�HXURSlLVFKHQ�6\VWHP�QLFKW�JUHQ]HQORV

JHZlKUOHLVWHW��1DFK�$UW�� ���$EV����GHU�.RQYHQWLRQ�NDQQ�GLH�9HUHLQLJXQJVIUHLKHLW� EH�
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JUHQ]W�ZHUGHQ��ZR�GLHV�]XP�6FKXW]�GHU�5HFKWH�XQG�)UHLKHLWHQ�DQGHUHU� LQ�HLQHU�GHPR�

NUDWLVFKHQ�*HVHOOVFKDIW�QRWZHQGLJ�LVW��(V�LVW�HLQ�7HLO�GHU�HXURSlLVFKHQ�|IIHQWOLFKHQ�2UG�

QXQJ��GD��3URSDJDQGD�I�U�5DVVHQGLVNULPLQLHUXQJ�QLFKW� LQ�GHQ�6FKXW]EHUHLFK�GHU�0HL�

QXQJVlX�HUXQJVIUHLKHLW�RGHU�GHU�9HUHLQLJXQJVIUHLKHLW�IlOOW�

�� 'LH� HXURSlLVFKH� *HVFKLFKWH� GHV� ����-DKUKXQGHUWV� YHUVWlUNW� GLH� SRVLWLYH� 9HUSIOLFKWXQJ

GHU�HXURSlLVFKHQ�5HJLHUXQJHQ�� MHJOLFKH�)RUP�YRQ�GLUHNWHU�RGHU� LQGLUHNWHU�3URSDJDQGD

I�U� IUHPGHQIHLQGOLFKH�XQG� UDVVLVFKH�'LVNULPLQLHUXQJ�]X�EHNlPSIHQ�XQG�JHJHQ� MHGZH�

GHQ�PHKUGHXWLJHQ�6SUDFKJHEUDXFK�YRU]XJHKHQ��PLW�GHP�HLQH�9HUKDUPORVXQJ�RGHU�QH�

JDWLYH��1RUPDOLVLHUXQJ��GHU�QDWLRQDOVR]LDOLVWLVFKHQ�9HUJDQJHQKHLW�EHWULHEHQ�ZLUG�

�� $OOH� HXURSlLVFKHQ� 6WDDWHQ� KDEHQ� GDV� LQWHUQDWLRQDOH� hEHUHLQNRPPHQ� ]XU� %HVHLWLJXQJ

MHGHU�)RUP�YRQ�5DVVHQGLVNULPLQLHUXQJ� UDWLIL]LHUW��1DFK�$UW����GLHVHV�9HUWUDJHV�YHUXU�

WHLOHQ� GLH� 9HUWUDJVVWDDWHQ� MHGH� 3URSDJDQGD� XQG� DOOH� 2UJDQLVDWLRQHQ�� GLH� LUJHQGHLQH

)RUP�YRQ�5DVVHQKD�� XQG�5DVVHQGLVNULPLQLHUXQJ� ]X� UHFKWIHUWLJHQ� RGHU� ]X� I|UGHUQ� VX�

FKHQ��'LH�9HUWUDJVVWDDWHQ�YHUSIOLFKWHQ�VLFK��SRVLWLYH�0D�QDKPHQ�]X� WUHIIHQ��XP� MHGHV

$XIUHL]HQ� ]XU�5DVVHQGLVNULPLQLHUXQJ� XQG� DOOH� UDVVLVFK� GLVNULPLQLHUHQGHQ�+DQGOXQJHQ

DXV]XPHU]HQ�

�� 'HU�(XURSlLVFKH�*HULFKWVKRI�I�U�0HQVFKHQUHFKWH�XQG�GLH�(XURSlLVFKH�.RPPLVVLRQ�I�U

0HQVFKHQUHFKWH� KDEHQ� IHVWJHVWHOOW�� GD�� UDVVLVWLVFKH� bX�HUXQJHQ� QLFKW� YRQ� GHU� 0HL�

QXQJVlX�HUXQJVIUHLKHLW�QDFK�$UW�����GHU�.RQYHQWLRQ�JHVFK�W]W�VLQG��$UW�����GHU�(XUR�

SlLVFKHQ�0HQVFKHQUHFKWVNRQYHQWLRQ�EHVWLPPW�DXVGU�FNOLFK��GD��NHLQH�%HVWLPPXQJ�GHU

.RQYHQWLRQ�GDKLQ�DXVJHOHJW�ZHUGHQ�GDUI��GD��VLH�I�U�HLQH�*UXSSH�RGHU�HLQH�3HUVRQ�GDV

5HFKW�EHJU�QGHW��HLQH�7lWLJNHLW�DXV]X�EHQ��GLH�DXI�GLH�$EVFKDIIXQJ�GHU�LQ�GHU�.RQYHQ�

WLRQ�IHVWJHOHJWHQ�5HFKWH�XQG�)UHLKHLWHQ�KLQ]LHOW�

E��'DV�|VWHUUHLFKLVFKH�3DUWHLHQUHFKW

�� 'HU�*UXQGVDW]�GHU�3DUWHLIUHLKHLW�LVW�LQ�GHU�|VWHUUHLFKLVFKHQ�9HUIDVVXQJ�XQG�LQ�HLQHU�EH�

VRQGHUHQ�*HVHW]JHEXQJ�I�U�SROLWLVFKH�3DUWHLHQ�DQHUNDQQW��$OOHUGLQJV�EHVWHKW� VHLW�����

HLQ�VWUHQJHV�9HUERW�I�U�QDWLRQDOVR]LDOLVWLVFKH�2UJDQLVDWLRQHQ��1DFK�GHP�9HUERWVJHVHW]

VLQG� DOOH� QDWLRQDOVR]LDOLVWLVFKHQ� 2UJDQLVDWLRQHQ� YHUERWHQ�� XQG� LKUH�:LHGHUHLQI�KUXQJ

VWHOOW�HLQHQ�6WUDIWDWEHVWDQG�GDU�
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�� 'LHVHV�5HFKW�LVW�LQ�GHU�3UD[LV�IRUWZlKUHQG�DQJHZDQGW�ZRUGHQ�������HQWVFKLHG�GHU�|VWHU�

UHLFKLVFKH�9HUIDVVXQJVJHULFKWVKRI��GD��HLQH�NRQNUHWH�2UJDQLVDWLRQ�WDWVlFKOLFK�HLQH�2U�

JDQLVDWLRQ�ZDU��GLH�QDWLRQDOVR]LDOLVWLVFKHV� ,GHHQJXW�ZLHGHU� DNWLYLHUWH�XQG�GHVKDOE�YHU�

ERWHQ�JHZHVHQ�VHL��1DFK�GHU�5HFKWVSUHFKXQJ�GHV�|VWHUUHLFKLVFKHQ�9HUIDVVXQJVJHULFKWV�

KRIV�LVW�GDV�9HUERW�DXWRPDWLVFK�DQZHQGEDU�XQG�PX��YRQ�MHGHU�VWDDWOLFKHQ�%HK|UGH�XP�

JHVHW]W�ZHUGHQ��GLH�PLW�HLQHU�VROFKHQ�2UJDQLVDWLRQ�LQ�.RQWDNW�WULWW��'LHV�]HLJW��GD��XQWHU

GHP�|VWHUUHLFKLVFKHQ�9HUIDVVXQJVV\VWHP�NHLQH�QDWLRQDOVR]LDOLVWLVFKH�3DUWHL�UHFKWPl�LJ

EHVWHKHQ�NDQQ�

�� ,Q�GHU�5HFKWVSUHFKXQJ�GHV�|VWHUUHLFKLVFKHQ�9HUIDVVXQJVJHULFKWVKRIV�LVW�DQHUNDQQW��GD�

GHU�9HUIDVVXQJVJHULFKWVKRI�YRQ�$PWV�ZHJHQ�LQ�MHGHP�)DOO��LQ�GHP�HLQH�SROLWLVFKH�3DUWHL

YRU�GHP�*HULFKWVKRI�DXIWULWW���EHU�GLH�$QZHQGXQJ�GHV�9HUERWVJHVHW]HV�DXI�GLHVH�3DUWHL

HQWVFKHLGHQ�NDQQ��ZHQQ�GHU�*HULFKWVKRI�$QOD��VLHKW��GLHVH�)UDJH�]X�WKHPDWLVLHUHQ��'LH

)3g�ZDU�LQ�HLQHU�9LHO]DKO�YRQ�:DKODQIHFKWXQJVYHUIDKUHQ�$QWUDJVWHOOHULQ�YRU�GHP�9HU�

IDVVXQJVJHULFKWVKRI�� 'HU� *HULFKWVKRI� KDW� QLHPDOV� LUJHQGHLQHQ� *UXQG� JHVHKHQ�� GLH

5HFKWPl�LJNHLW�GHU�)3g�LP�=XVDPPHQKDQJ�PLW�GHP�9HUERWVJHVHW]�LQ�=ZHLIHO�]X�]LH�

KHQ�

���'LH�SROLWLVFKH�1DWXU�GHU�)3g

D��'LH�*HVFKLFKWH�XQG�GLH�SROLWLVFKHQ�3RVLWLRQHQ�GHU�)3g

�� �����ZXUGHQ�YRQ�GHQ�%HVDW]XQJVPlFKWHQ�LQ�gVWHUUHLFK�QXU�GUHL�SROLWLVFKH�3DUWHLHQ�]X�

JHODVVHQ�� GLH� 6R]LDOGHPRNUDWLVFKH� 3DUWHL�� GLH� gVWHUUHLFKLVFKH� 9RONVSDUWHL� XQG� GLH

.RPPXQLVWLVFKH�3DUWHL�

�� 0LW�GHP�=LHO�� DXFK� IU�KHUHQ�0LWJOLHGHUQ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�3DUWHL� HLQH�SROLWL�

VFKH�+HLPDW�]X�VFKDIIHQ�ZXUGH������HLQH�QHXH�3DUWHL��GHU�9HUEDQG�GHU�8QDEKlQJLJHQ

�9G8�� JHJU�QGHW��'LH�.HUQJUXSSH� GHV�9G8� JU�QGHWH� ����� GLH� )3g��(LQH� HUKHEOLFKH

=DKO� IU�KHUHU�0LWJOLHGHU� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� 3DUWHL�� HLQVFKOLH�OLFK� VROFKHU�� GLH

)�KUXQJVSRVLWLRQHQ�LQQHJHKDEW�KDWWHQ��ZXUGHQ�0LWJOLHGHU�GHU�)3g��:lKUHQG�GHU�VLHE�

]LJHU� -DKUH� EHP�KWH� VLFK� GLH� )3g� GDUXP�� ZLUWVFKDIWVOLEHUDOH� ,GHHQ� LQ� LKU� 3URJUDPP

DXI]XQHKPHQ��hEHU�OlQJHUH�=HLW�NlPSIWHQ�]ZHL�*UXSSLHUXQJHQ�LQQHUKDOE�GHU�)3g�XP

GLH�SROLWLVFKH�9RUKHUUVFKDIW�� HLQ� UDGLNDO�QDWLRQDOLVWLVFKHU�)O�JHO�XQG�HLQ�KDXSWVlFKOLFK

QDFK�:LUWVFKDIWVOLEHUDOLVPXV�VWUHEHQGHU�)O�JHO�
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�� 9RQ������ELV������ZDU�GLH�)3g�LQ�HLQHU�.RDOLWLRQ�PLW�GHU�6R]LDOGHPRNUDWLVFKHQ�3DUWHL

7HLO�GHU�%XQGHVUHJLHUXQJ��$OV�+HUU�+DLGHU�]XP�9RUVLW]HQGHQ�GHU�)3g�JHZlKOW�ZXUGH�

O|VWH�GHU�GDPDOLJH�%XQGHVNDQ]OHU�GLH�.RDOLWLRQ�PLW�GHU�)3g�DXI�%XQGHVHEHQH�DXI��'LH

3DUWHL�YHUEOLHE�ELV�]XP�-DKU������LQ�GHU�2SSRVLWLRQ��REZRKO�VLH�LQ�YLHOHQ�/DQGHVUHJLH�

UXQJHQ��EHU�ODQJH�=HLWHQ�YHUWUHWHQ�ZDU�

�� 'DV� ����� YHUDEVFKLHGHWH� 3DUWHLSURJUDPP� XQWHUVWUHLFKW� GLH� %HGHXWXQJ� GHU� *HPHLQ�

VFKDIW�� LQ� GHU� GHU� HLQ]HOQH� VHLQHQ�3ODW]� ILQGHW��1DFK� GHP�3URJUDPP�KDW� GLH�*HPHLQ�

VFKDIW��YRQ�GHU�)DPLOLH�ELV�]XP�9RON��HLJHQH�)UHLKHLWVUHFKWH��'DV�3DUWHLSURJUDPP�EH�

WRQW�GLH�KLVWRULVFKHQ�XQG�NXOWXUHOOHQ�7UDGLWLRQHQ�gVWHUUHLFKV��(V�KHEW�DXFK�GLH�%HGHX�

WXQJ� GHU� 9RONVJUXSSHQ� LQ� gVWHUUHLFK� KHUYRU�� gVWHUUHLFK� ZLUG� DOV� 1LFKW�

(LQZDQGHUXQJVODQG� EHVFKULHEHQ��'DV� 3URJUDPP�EHWRQW�� GD�� GHQ� 3HUVRQHQ� SROLWLVFKHV

$V\O�JHZlKUW�ZHUGHQ�PX���GLH�HLQHQ�EHUHFKWLJWHQ�$QVSUXFK�HUKHEHQ�

�� 'LH�)3g�ZDU������I�U�HLQ�9RONVEHJHKUHQ�]XU�$XVOlQGHUVLWXDWLRQ�LQ�gVWHUUHLFK���gVWHU�

UHLFK� ]XHUVW��� YHUDQWZRUWOLFK��=LHO�ZDU� HV�� GLH�%HY|ONHUXQJ� JHJHQ� GLH� I�U� ]X� KRFK� HU�

DFKWHWH�=DKO�YRQ�(LQZDQGHUHUQ�]X�PRELOLVLHUHQ��'LH�VWDUN�DEOHKQHQGH�+DOWXQJ�GHU�%H�

Y|ONHUXQJ�JHJHQ�EHU�GHQ�9RUKDEHQ�GHU� )3g� I�KUWH�GD]X��GD��QXU������GHU�%HY|ONH�

UXQJ�DQ�GHP�9RONVEHJHKUHQ�WHLOQDKPHQ�

�� 'HU�:DKONDPSI�GHU�)3g�I�U�GLH�1DWLRQDOUDWVZDKOHQ�LP�2NWREHU������ZXUGH�YRQ�YLHOHQ

|UWOLFKHQ�%HREDFKWHUQ�DOV�IUHPGHQIHLQGOLFK�DQJHVHKHQ��3ODNDWH�PLW�GHU�$XIVFKULIW��6WRS

GHU�hEHUIUHPGXQJ��ZXUGHQ�YRQ�GHU�)3g�LQ�:LHQ�LQ�JUR�HP�8PIDQJ�YHUZHQGHW��,Q�GLH�

VHP�=XVDPPHQKDQJ� LVW� HLQH� OHEKDIWH�'LVNXVVLRQ� �EHU� GLH�:DKONDPSISUD[LV� GHU� )3g

HQWVWDQGHQ��:LU�ZXUGHQ�GDUDXI�KLQJHZLHVHQ��GD��GHU�:DKONDPSI�GHU�)3g�LP�2NWREHU

�����XQPLWWHOEDU�]XU�)ROJH�KDWWH��GD��RIIHQ�DXVJHVSURFKHQH�IUHPGHQIHLQGOLFKH�%HPHU�

NXQJHQ� �VDORQIlKLJ��ZXUGHQ� XQG� EHL� GHQ� LQ�gVWHUUHLFK� OHEHQGHQ�$XVOlQGHUQ� �$QJVW�

DXVO|VWHQ�

�� ,Q� HLQHU� HLQHQ�0RQDW� QDFK� GHQ� OHW]WHQ� DOOJHPHLQHQ�:DKOHQ� DEJHJHEHQHQ� |IIHQWOLFKHQ

(UNOlUXQJ�EUDFKWH�GLH�gVWHUUHLFKLVFKH�%LVFKRIVNRQIHUHQ]�GLH�*HI�KOH�XQG�bQJVWH�YLHOHU

LKUHU� |VWHUUHLFKLVFKHQ�0LWE�UJHU� �EHU� GLH� 5DGLNDOLVLHUXQJ� GHV� SROLWLVFKHQ�.OLPDV�ZLH

IROJW�]XP�$XVGUXFN�

�'LH�|VWHUUHLFKLVFKHQ�NDWKROLVFKHQ�%LVFK|IH�VHKHQ�PLW�6RUJH�HLQH�EHGURKOL�
FKH�9HUVFKOHFKWHUXQJ�GHV�JHVHOOVFKDIWOLFKHQ�*HVDPWNOLPDV��2EZRKO�gVWHU�



��

UHLFK� ]X� GHQ� UHLFKVWHQ� XQG� VWDELOVWHQ�/lQGHUQ� GHU�:HOW� ]lKOW�� VLQG�bQJVWH
XQG�%HI�UFKWXQJHQ�LQ�OHW]WHU�=HLW�LQ�GHQ�9RUGHUJUXQG�JHWUHWHQ�

'DEHL�JLOW�HV�VRUJIlOWLJ�]X�XQWHUVFKHLGHQ�

�� (V�JLEW�bQJVWH��GLH�DXI�9RUXUWHLOHQ�XQG�PDQJHOQGHU�,QIRUPDWLRQ�EHUX�
KHQ��'LHVH�bQJVWH�ZXUGHQ�XQG�ZHUGHQ�LQ�GHU�SROLWLVFKHQ�$XVHLQDQGHU�
VHW]XQJ� LQ� 'LHQVW� JHQRPPHQ�� $XI� GLHVHP� %RGHQ� ZDFKVHQ� +D�� XQG
,QWROHUDQ]��(UVFKHLQXQJHQ��GLH�ZLU�I�U�LPPHU�DXV�GHP�=XVDPPHQOHEHQ
GHU�0HQVFKHQ�LQ�gVWHUUHLFK�YHUEDQQW�JODXEWHQ��'HU�FKULVWOLFKH�*ODXEH
LVW�PLW�GHU�)RUP�YRQ�$QWLVHPLWLVPXV��5DVVHQGHQNHQ�RGHU�)UHPGHQKD�
XQYHUHLQEDU�

�� (V�JLEW�DEHU�DXFK�HUQVW]XQHKPHQGH�6RUJHQ��EHU�HLQ�P|JOLFKHV�=XYLHO
DQ�(LQZDQGHUXQJ� XQG� �EHU�3UREOHPH�PLW� GHU� ,QWHJUDWLRQ��hEHU� GLHVH
6RUJHQ� XQG� 3UREOHPH� VROO� VDFKOLFK� XQG� JHUHFKWLJNHLWVRULHQWLHUW�� QLFKW
DEHU�HPRWLRQVJHODGHQ�JHVSURFKHQ�ZHUGHQ��'LH�NDWKROLVFKH�.LUFKH� HU�
PXWLJW�GLH�%LOGXQJ�YRQ�*HVSUlFKVSODWWIRUPHQ��XP�QHXH�:HJH�GHU� ,Q�
WHJUDWLRQ�LP�*HLVW�GHV�JHJHQVHLWLJHQ�5HVSHNWV�XQG�GHU�7ROHUDQ]�]X�VX�
FKHQ�� ,P�6LQQH�GHV� �'LDORJ�I�U�gVWHUUHLFK�� I�KOW�VLFK�GLH�.LUFKH�YHU�
SIOLFKWHW��GHQ�:HJ�GHV�'LDORJV�DXFK�]XU�/|VXQJ�GHU�JHVHOOVFKDIWOLFKHQ
2ULHQWLHUXQJVNULVH�LQ�XQVHUHP�/DQG�YRU]XVFKODJHQ�

(QWVFKLHGHQ�PX�� MHGHU�9HUVXFK� ]XU�FNJHZLHVHQ�ZHUGHQ�� EHVWLPPWH�0HQ�
VFKHQJUXSSHQ�ZHJHQ� LKUHU� QDWLRQDOHQ� RGHU� UHOLJL|VHQ�+HUNXQIW� DXV]XJUHQ�
]HQ��$OOH�0HQVFKHQ�KDEHQ�GLH�JOHLFKH�:�UGH��:HU�LQ�GLHVHP�%HUHLFK�:LQG
VlW�� HUQWHW� DOO]X� OHLFKW� 6WXUP�� 'LH� *HVFKLFKWH� gVWHUUHLFKV� LQ� GLHVHP� -DKU�
KXQGHUW�LVW�GHU�%HOHJ�GDI�U�

(EHQVR�PX��DEHU� DXFK� DOO� MHQHQ�0HQVFKHQ�*HUHFKWLJNHLW�ZLGHUIDKUHQ�� GLH
HUQVW]XQHKPHQGH�6RUJHQ�lX�HUQ��6LH�G�UIHQ�QLFKW�DEJHVWHPSHOW�XQG�DQ�GHQ
5DQG�JHGUlQJW�ZHUGHQ��(V� LVW�GDV�$QOLHJHQ�GHU�.LUFKH��GHQ�0HQVFKHQ�GLH
$QJVW�]X�QHKPHQ��'LH�$QJVW�LVW�NHLQ�JXWHU�5DWJHEHU��6LH�YHUGXQNHOW�GLH�3HU�
VSHNWLYHQ��

�� =X�GHQ�JOHLFKHQ�3UREOHPHQ�JDE�HV�DXFK�6WHOOXQJQDKPHQ�GHU�HYDQJHOLVFKHQ�.LUFKH��GHU

M�GLVFKHQ�XQG�GHU�PXVOLPLVFKHQ�*ODXEHQVJHPHLQVFKDIW�

E��'LH�%LOGXQJ�GHU�.RDOLWLRQVUHJLHUXQJ

�� 1DFK� ODQJZLHULJHQ�� DEHU� HUIROJORVHQ�9HUKDQGOXQJHQ� ]ZLVFKHQ� GHQ� 6R]LDOGHPRNUDWHQ�

GHU�VWlUNVWHQ�LP�3DUODPHQW�YHUWUHWHQHQ�3DUWHL��XQG�GHU�9RONVSDUWHL�ZXUGH�DOV�(UJHEQLV

UHODWLY�NXU]HU�9HUKDQGOXQJHQ�$QIDQJ�)HEUXDU������HLQH�.RDOLWLRQ�]ZLVFKHQ�GHU�9RONV�

SDUWHL�XQG�GHU�)3g�JHELOGHW��'HP�5HJLHUXQJVSURJUDPP�GHU�QHXHQ�.RDOLWLRQ�VWHKW�HLQH

'HNODUDWLRQ� YRUDQ�� GLH� GHQ�7LWHO� �9HUDQWZRUWXQJ� I�U�gVWHUUHLFK� ±�=XNXQIW� LP�+HU]HQ

(XURSDV�� WUlJW�� (V�ZXUGH� YRQ�$QIDQJ� DQ� EHNDQQW� JHPDFKW�� GD�� GLHVH� (UNOlUXQJ� GHP

5HJLHUXQJVSURJUDPP�DXI�9HUODQJHQ�GHV�%XQGHVSUlVLGHQWHQ�KLQ]XJHI�JW�ZXUGH�



��

�� 'LH�(UNOlUXQJ�KDW�DXV]XJVZHLVH�IROJHQGHQ�:RUWODXW�

�'LH� %XQGHVUHJLHUXQJ� EHNUlIWLJW� LKUH� XQHUVFK�WWHUOLFKH� 9HUEXQGHQKHLW�PLW
GHQ� JHLVWLJHQ� XQG� VLWWOLFKHQ�:HUWHQ�� GLH� GDV� JHPHLQVDPH�(UEH� GHU�9|ONHU
(XURSDV�VLQG�XQG�GHU�SHUV|QOLFKHQ�)UHLKHLW��GHU�SROLWLVFKHQ�)UHLKHLW�XQG�GHU
+HUUVFKDIW� GHV�5HFKWV� ]XJUXQGH� OLHJHQ�� DXI� GHQHQ� MHGH�ZDKUH� 'HPRNUDWLH
EHUXKW�

'LH� %XQGHVUHJLHUXQJ� WULWW� I�U� 5HVSHNW�� 7ROHUDQ]� XQG� 9HUVWlQGQLV� I�U� DOOH
0HQVFKHQ� HLQ�� XQJHDFKWHW� LKUHU� +HUNXQIW�� 5HOLJLRQ� RGHU�:HOWDQVFKDXXQJ�
6LH�YHUXUWHLOW�XQG�EHNlPSIW�PLW�1DFKGUXFN�MHJOLFKH�)RUP�YRQ�'LVNULPLQLH�
UXQJ��,QWROHUDQ]�XQG�9HUKHW]XQJ�LQ�DOOHQ�%HUHLFKHQ��6LH�HUVWUHEW�HLQH�*HVHOO�
VFKDIW�� GLH� YRP� *HLVW� GHV� +XPDQLVPXV� XQG� GHU� 7ROHUDQ]� JHJHQ�EHU� GHQ
$QJHK|ULJHQ�DOOHU�JHVHOOVFKDIWOLFKHQ�*UXSSHQ�JHSUlJW�LVW�

'LH�%XQGHVUHJLHUXQJ�DUEHLWHW�I�U�HLQ�gVWHUUHLFK�� LQ�GHP�)UHPGHQIHLQGOLFK�
NHLW�� $QWLVHPLWLVPXV� XQG� 5DVVLVPXV� NHLQHQ� 3ODW]� ILQGHQ�� 6LH� ZLUG� MHGHU
)RUP� YRQ� PHQVFKHQYHUDFKWHQGHP� *HGDQNHQJXW� XQG� VHLQHU� 9HUEUHLWXQJ
NRQVHTXHQW�HQWJHJHQWUHWHQ�XQG�VLFK�I�U�GLH�YROOH�%HDFKWXQJ�GHU�5HFKWH�XQG
*UXQGIUHLKHLWHQ�YRQ�0HQVFKHQ�MHJOLFKHU�1DWLRQDOLWlW�HLQVHW]HQ�±�JOHLFKJ�O�
WLJ��DXV�ZHOFKHP�*UXQG�VLFK�GLHVH�LQ�gVWHUUHLFK�DXIKDOWHQ��6LH�EHNHQQW�VLFK
]X� LKUHU� EHVRQGHUHQ� 9HUDQWZRUWXQJ� I�U� HLQHQ� UHVSHNWYROOHQ� 8PJDQJ� PLW
HWKQLVFKHQ�XQG�UHOLJL|VHQ�0LQGHUKHLWHQ�

'LH� %XQGHVUHJLHUXQJ� XQWHUVW�W]W� GLH� &KDUWD� GHU� HXURSlLVFKHQ� SROLWLVFKHQ
3DUWHLHQ�I�U�HLQH�QLFKWUDVVLVWLVFKH�*HVHOOVFKDIW�XQG�YHUSIOLFKWHW�VLFK��DXI�GLH
YRUELOGOLFKH�9HUZLUNOLFKXQJ�GHU�LQ�GLHVHU�HQWKDOWHQHQ�*UXQGVlW]H�LQ�gVWHU�
UHLFK�KLQ]XZLUNHQ�

'LH�%XQGHVUHJLHUXQJ�EHNHQQW�VLFK�]XP�6FKXW]�XQG�]XU�)|UGHUXQJ�GHU�0HQ�
VFKHQUHFKWH� XQG� VHW]W� VLFK� I�U� LKUH� EHGLQJXQJVORVH�5HDOLVLHUXQJ� DXI� QDWLR�
QDOHU�VRZLH�DXI�LQWHUQDWLRQDOHU�(EHQH�HLQ�������

�� 'LHVH�(UNOlUXQJ��GLH�LQ�GHU�|VWHUUHLFKLVFKHQ�9HUIDVVXQJVJHVFKLFKWH�HLQ]LJDUWLJ�LVW��ZDU

HLQH� )ROJH� GHU� SROLWLVFKHQ� 3RVLWLRQHQ� GHU� )3g� XQG� LKUHU�:DKONDPSIZHUEXQJ� ]X� GHQ

1DWLRQDOUDWVZDKOHQ�

�� 'HU�%XQGHVSUlVLGHQW� LVW�NRQWLQXLHUOLFK� DOV�*DUDQW�GHU�:HUWH� DXIJHWUHWHQ�� GLH� LQ�GLHVHU

(UNOlUXQJ�EHVRQGHUV�KHUYRUJHKREHQ�ZHUGHQ��(U�KDW�]ZHL�YRQ�GHU�)3g�YRUJHVFKODJHQH

0LQLVWHUNDQGLGDWHQ� DEJHOHKQW�� ZHLO� GLHVH� LQ� GHU� 9HUJDQJHQKHLW� |IIHQWOLFK� IUHPGHQ�

IHLQGOLFKH� bX�HUXQJHQ� DEJHJHEHQ� KDWWHQ�� ,Q� HLQHU� |IIHQWOLFKHQ� 5HGH� YRP� ���� 0lU]

����� DXV�$QOD�� GHV� LQWHUQDWLRQDOHQ�7KHRGRU�+HU]O�6\PSRVLXPV� KDW� GHU�%XQGHVSUlVL�

GHQW� I�U� HLQH� �VSUDFKOLFKH� $EU�VWXQJ�� JHZRUEHQ�� (U� KDW� EHWRQW�� GD��:RUWH� QLFKW� QXU

�YHUOHW]HQ���VRQGHUQ�VFKOLH�OLFK�DXFK��W|WHQ��N|QQHQ�



��

F�� 'HU� IRUWZlKUHQGH� *HEUDXFK� ]ZHLGHXWLJHU� )RUPXOLHUXQJHQ� GXUFK� I�KUHQGH

0LWJOLHGHU�GHU�)3g

�� (V�VFKHLQW� WDWVlFKOLFK�]X� HLQHP� W\SLVFKHQ�.HQQ]HLFKHQ� LQ�GHU�|VWHUUHLFKLVFKHQ�3ROLWLN

JHZRUGHQ� ]X� VHLQ�� GD�� 9HUWUHWHU� GHU� )3g� lX�HUVW� PL�YHUVWlQGOLFKH� )RUPXOLHUXQJHQ

YHUZHQGHQ��+RKH�3DUWHLIXQNWLRQlUH�GHU� )3g�KDEHQ� �EHU� HLQH� ODQJH�=HLW� KLQZHJ�6WHO�

OXQJQDKPHQ�DEJHJHEHQ��GLH� DOV� IUHPGHQIHLQGOLFK�RGHU� VRJDU� DOV� UDVVLVWLVFK�YHUVWDQGHQ

ZHUGHQ�N|QQHQ��9LHOH�%HREDFKWHU�HUNHQQHQ�LQ�GHQ�YHUZHQGHWHQ�)RUPXOLHUXQJHQ�QDWLR�

QDOLVWLVFKH� 8QWHUW|QH�� PDQFKPDO� VRJDU� 8QWHUW|QH�� GLH� W\SLVFK� QDWLRQDOVR]LDOLVWLVFKHQ

$XVGU�FNHQ�QDKH�NRPPHQ��RGHU�VLH�VHKHQ�LQ�LKQHQ�HLQH�9HUKDUPORVXQJ�GHU�*HVFKLFKWH

GLHVHU�=HLW�

�� 2IIHQEDU� KDW� GLH� )3g� NHLQH� 0D�QDKPHQ� JHJHQ� 0LWJOLHGHU� HUJULIIHQ�� GLH� |IIHQWOLFK

IUHPGHQIHLQGOLFKH�6WHOOXQJQDKPHQ�DEJHJHEHQ�KDEHQ��VLH�KDW�GLHVH�6WHOOXQJQDKPHQ�ZH�

GHU�YHUXUWHLOW�QRFK�XQWHUEXQGHQ�XQG�VLFK�DXFK�QLFKW�HLQGHXWLJ�I�U�VLH�HQWVFKXOGLJW��:HQQ

GLHVH�bX�HUXQJHQ�LKUHQ�8UKHEHUQ�YRUJHKDOWHQ�ZHUGHQ��EHVWUHLWHQ�VLH�MHJOLFKH�QDWLRQDO�

VR]LDOLVWLVFKH�$EVLFKW�RGHU�HLQHQ�HQWVSUHFKHQGHQ�&KDUDNWHU�GHU�bX�HUXQJ�

�� 8QJO�FNOLFKHUZHLVH�JLEW�HV� LQ�(XURSD�YHUVFKLHGHQH�SROLWLVFKH�*UXSSLHUXQJHQ��GLH�HLQH

YHUJOHLFKEDUH� 6SUDFKH� YHUZHQGHQ�� $OOHUGLQJV� LVW� GLH� )3g� GLH� ]ZHLWVWlUNVWH� 3DUWHL� LQ

gVWHUUHLFK�JHZRUGHQ�XQG�VHLW�)HEUXDU������DOV�.RDOLWLRQVSDUWQHU�DQ�GHU�|VWHUUHLFKLVFKHQ

%XQGHVUHJLHUXQJ� EHWHLOLJW��:LU� VLQG� GHU�0HLQXQJ�� GD�� HLQH�5HJLHUXQJVSDUWHL� LP�+LQ�

EOLFN�DXI�LKUHQ�6SUDFKJHEUDXFK�XQG�LKUH�6WHOOXQJQDKPHQ�HUKHEOLFK�VWUHQJHUHQ�.ULWHULHQ

JHQ�JHQ�PX��DOV�2SSRVLWLRQVSDUWHLHQ�

�� 6RZHLW�ZLU�IHVWVWHOOHQ�NRQQWHQ��KDEHQ�GLH�YRQ�GHU�)3g�JHVWHOOWHQ�|VWHUUHLFKLVFKHQ�%XQ�

GHVPLQLVWHU� VHLW� GHU� 5HJLHUXQJVELOGXQJ� HLQH� VROFKH� $XVGUXFNVZHLVH� QLFKW� YHUZHQGHW�

$OOHUGLQJV� KDEHQ� HLQH�5HLKH� DQGHUHU� 3DUWHLIXQNWLRQlUH� GLHVHQ� 6SUDFKJHEUDXFK� IRUWJH�

VHW]W�

�� 'LH� )3g� ZXUGH� DOV� �UHFKWVSRSXOLVWLVFKH� 3DUWHL� PLW� H[WUHPLVWLVFKHU� $XVGUXFNVZHLVH�

TXDOLIL]LHUW��'LHVH�%HVFKUHLEXQJ� LVW�QDFK�XQVHUHU�(LQVFKlW]XQJ�DXFK�QDFK�GHP�(LQWULWW

GHU�3DUWHL�LQ�GLH�%XQGHVUHJLHUXQJ�ZHLWHU�]XWUHIIHQG��'LHV�PX��$QOD��]X�%HVRUJQLV�JH�

EHQ��GD�GLH�5HJLHUXQJHQ�GLHMHQLJHQ�6WDDWVRUJDQH�LQ�(XURSD�VLQG��GLH�HLQH�XQPLWWHOEDUH

9HUDQWZRUWXQJ�KDEHQ��LKUH�SRVLWLYHQ�9HUSIOLFKWXQJHQ�LQ�%H]XJ�DXI�GHQ�6FKXW]�XQG�GLH



��

)|UGHUXQJ�YRQ�0HQVFKHQUHFKWHQ��'HPRNUDWLH�XQG�GLH�9HUKLQGHUXQJ�MHGHU�$UW�YRQ�HWK�

QLVFKHU�RGHU�UDVVLVFKHU�'LVNULPLQLHUXQJ�GXUFK]XVHW]HQ�

G��$QJULIIH�DXI�GLH�)UHLKHLW�GHU�.ULWLN

�� (LQHV�GHU�SUREOHPDWLVFKVWHQ�.HQQ]HLFKHQ�I�KUHQGHU�0LWJOLHGHU�GHU�)3g�VLQG�9HUVXFKH�

SROLWLVFKH�*HJQHU�]XP�6FKZHLJHQ�]X�EULQJHQ�RGHU� VLH� VRJDU� ]X�NULPLQDOLVLHUHQ��ZHQQ

VLH� GLH� |VWHUUHLFKLVFKH� 5HJLHUXQJ� NULWLVLHUHQ�� 'DV� KlXILJH� $QVWUHQJHQ� YRQ� %HOHLGL�

JXQJVSUR]HVVHQ�JHJHQ�3HUVRQHQ��GLH�GLH�)3g�RGHU�bX�HUXQJHQ� LKUHU�SROLWLVFKHQ�)�K�

UXQJ�NULWLVLHUW�KDEHQ��PX��DXFK�LQ�GLHVHP�=XVDPPHQKDQJ�JHVHKHQ�ZHUGHQ�

�� ,Q�HLQHU�3UHVVHNRQIHUHQ]��GLH�GHU�/DQGHVKDXSWPDQQ�GHV�/DQGHV�.lUQWHQ�LQ�$QZHVHQKHLW

GHV�%XQGHVPLQLVWHUV�GHU�-XVWL]�JDE��ZXUGH�GLH�0|JOLFKNHLW�HUZlKQW��HLQH�9RUVFKULIW�GHV

6WUDIJHVHW]EXFKHV�DXI�$EJHRUGQHWH�DQ]XZHQGHQ��GLH�GLH�5HJLHUXQJ�NULWLVLHUHQ��$OV�GLH

2SSRVLWLRQVSDUWHLHQ�HLQH�I|UPOLFKH�SDUODPHQWDULVFKH�%HIUDJXQJ�HLQOHLWHWHQ��EHWRQWH�GHU

-XVWL]PLQLVWHU�GLH�0HLQXQJVlX�HUXQJVIUHLKHLW�MHQHU��GLH�HLQHQ�VROFKHQ�9RUVFKODJ�XQWHU�

EUHLWHWHQ��(U�XQWHUVWULFK��GD��MHGHU�GLH�0|JOLFKNHLW�KDEHQ�P�VVH��VHLQH�0HLQXQJ�]X�lX�

�HUQ�

�� :LU�VLQG�GHU�$XIIDVVXQJ��GD��HLQH�VROFKH�3RVLWLRQ�HLQHV�0LQLVWHUV�LQ�GHU�%XQGHVUHJLH�

UXQJ�QLFKW�PLW�GHQ�9HUSIOLFKWXQJHQ�HLQHV�6WDDWVRUJDQV�YHUHLQEDU�LVW��ZLH�VLH�VLFK�DXV�GHU

9HUIDVVXQJVVWUXNWXU�GHU�(XURSlLVFKHQ�8QLRQ�HUJHEHQ��GLH� LQ�$UWLNHO���GHV�8QLRQVYHU�

WUDJV�EHVWlWLJW�ZLUG��$OOH�5HJLHUXQJHQ�LQ�GHU�(XURSlLVFKHQ�8QLRQ�VLQG�GXUFK�GLH�3ULQ]L�

SLHQ�GHU� IUHLKHLWOLFKHQ�'HPRNUDWLH�XQG�GHU�5HGHIUHLKHLW� JHEXQGHQ��'LHV�EHGHXWHW�� GD�

EHUHLWV�MHGHU�$QVDW]�HLQHU�5HJLHUXQJ�RGHU�HLQHV�5HJLHUXQJVPLWJOLHGV�LQ�5LFKWXQJ�DXI�GLH

8QWHUGU�FNXQJ� YRQ� .ULWLN� DOV� HLQH� VFKZHUH� %HGURKXQJ� GHU� LQ� $UWLNHO� �� GHV� (8�

9HUWUDJHV�QLHGHUJHOHJWHQ�JUXQGOHJHQGHQ�3ULQ]LSLHQ�XQG�GHU�JHPHLQVDPHQ�HXURSlLVFKHQ

:HUWH�YHUVWDQGHQ�ZHUGHQ�PX���8P�HV�QRFKPDOV�]X�EHWRQHQ��,Q�HLQHU�GHUDUWLJHQ�6LWXDWL�

RQ� KDEHQ� DOOH� 5HJLHUXQJVPLWJOLHGHU� GHU� (XURSlLVFKHQ� 8QLRQ� HLQH� SRVLWLYH� 9HUSIOLFK�

WXQJ��GLH�JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWH�]X�YHUWHLGLJHQ�

�� (V�PX��DXFK�KHUYRUJHKREHQ�ZHUGHQ��GD��GHUDUWLJH�9RUVFKOlJH� OHLFKW�HLQHQ�$EVFKUHN�

NXQJVHIIHNW� ��FKLOOLQJ� HIIHFW��� EHL� GHQMHQLJHQ� KHUYRUUXIHQ� N|QQHQ�� GLH� GLH� 5HJLHUXQJ

NULWLVLHUHQ�ZROOHQ��2EZRKO�ZLU�GHQ�(LQGUXFN� JHZRQQHQ�KDEHQ��GD��GLH� VLFK� LQ�gVWHU�

UHLFK�LQ�GHU�2SSRVLWLRQ�EHILQGOLFKHQ�SROLWLVFKHQ�.UlIWH�VLFK�QLFKW�LQ�LKUHQ�0|JOLFKNHL�

WHQ�EHVFKUlQNW�I�KOHQ��GLH�5HJLHUXQJ�]X�NULWLVLHUHQ��ZXUGHQ�ZLU�GDUDXI�KLQJHZLHVHQ��GD�



��

0HQVFKHQ��GLH�QLFKW� LQ�ZLFKWLJHQ�9HUHLQLJXQJHQ�]XVDPPHQJHVFKORVVHQ�VLQG��XQVLFKHU

�EHU�GLH�)ROJHQ�HLQHU�GHXWOLFKHQ�.ULWLN�DQ�GHU�5HJLHUXQJ�JHZRUGHQ�VHLQ�N|QQHQ�

H��'HU�*HEUDXFK�YRQ�%HOHLGLJXQJVYHUIDKUHQ�GXUFK�GLH�)3g

�� 'HU�VRHEHQ�HUZlKQWH�$EVFKUHFNXQJVHIIHNW�ZLUG�RIIHQEDU�QRFK�GXUFK�GDV�YHUVWlUNW��ZDV

XQV�JHJHQ�EHU�DOV�HLQH�6WUDWHJLH�EHVFKULHEHQ�ZXUGH��PLW�GHU�GLH�*HULFKWH�EHQXW]W�ZHU�

GHQ��.ULWLN�]X�XQWHUGU�FNHQ��ZR�LPPHU�GLHVH�.ULWLN�LQ�SURYR]LHUHQGHQ�)RUPXOLHUXQJHQ

DXVJHGU�FNW�ZLUG��)3g�3ROLWLNHU�KDEHQ�GLH�*HULFKWH� LQ�GHQ�YHUJDQJHQHQ�-DKUHQ� UHJHO�

Pl�LJ�LQ�$QVSUXFK�JHQRPPHQ��1DFK�GHQ�XQV�]XJlQJOLFK�JHPDFKWHQ�,QIRUPDWLRQHQ�KDW

GLH�=DKO�GHU�YRQ�)3g�3ROLWLNHUQ�DQKlQJLJ�JHPDFKWHQ�9HUIDKUHQ�JHJHQZlUWLJ�HLQHQ�+|�

KHSXQNW�HUUHLFKW�

�� 'LH�(UIDKUXQJ�YLHOHU�6WDDWHQ�]HLJW��GD��GHU�*HEUDXFK�YRQ�%HOHLGLJXQJVYHUIDKUHQ�LQ�SR�

OLWLVFKHQ�=XVDPPHQKlQJHQ�VHKU�OHLFKW�GD]X�I�KUHQ�NDQQ��GD��GLH�0HLQXQJVlX�HUXQJV�

IUHLKHLW�XQG�GLH�)UHLKHLW��GLH�5HJLHUXQJ�RIIHQ�]X�NULWLVLHUHQ��LQ�QLFKW�]X�UHFKWIHUWLJHQGHU

:HLVH�EHVFKUlQNW�ZHUGHQ��'LHV�LVW�GHU�*UXQG��ZDUXP�GHU�6XSUHPH�&RXUW�GHU�9HUHLQLJ�

WHQ�6WDDWHQ�YRQ�$PHULND��GDV�%XQGHVYHUIDVVXQJVJHULFKW� LQ�'HXWVFKODQG�XQG�GHU�(XUR�

SlLVFKH�*HULFKWVKRI� I�U�0HQVFKHQUHFKWH� LQ�ZLFKWLJHQ�8UWHLOHQ�HQWVFKLHGHQ�KDEHQ��GD�

GLH�1XW]XQJ�YRQ�%HOHLGLJXQJVYHUIDKUHQ�]XP�6FKXW]�YRQ�3ROLWLNHUQ�GLH�0HLQXQJVlX�H�

UXQJVIUHLKHLW� XQG� GLH� 3UHVVHIUHLKHLW� YHUOHW]HQ� NDQQ�� 'HU� (XURSlLVFKH� *HULFKWVKRI� I�U

0HQVFKHQUHFKWH�KDW�GLHV�LQ�GHQ�OHW]WHQ����-DKUHQ�LQ�PHKUHUHQ�9HUIDKUHQ�HQWVFKLHGHQ�

�� ,Q�GLHVHP�=XVDPPHQKDQJ�YHUGLHQW�HLQ�EHVRQGHUHV�3UREOHP�LP�|VWHUUHLFKLVFKHQ�5HFKWV�

V\VWHP�(UZlKQXQJ��'HU�gVWHUUHLFKLVFKH�9HUIDVVXQJVJHULFKWVKRI� NDQQ� QLFKW� DQJHUXIHQ

ZHUGHQ��ZHQQ�HLQ�6WUDIJHULFKW�MHPDQGHQ�ZHJHQ�GHU�%HOHLGLJXQJ�HLQHV�3ROLWLNHUV�YHUXU�

WHLOW�KDW�� ,Q�GHQ�PHLVWHQ�)lOOHQ�HQWVFKHLGHW�QLFKW�HLQPDO�GHU�2EHUVWH�*HULFKWVKRI�� VRQ�

GHUQ� OHW]WLQVWDQ]OLFK� HLQ�2EHUODQGHVJHULFKW��:LU�ZXUGHQ� GDUDXI� DXIPHUNVDP� JHPDFKW�

GD��GLH�5HFKWVSUHFKXQJ�GLHVHU�*HULFKWH� LQ� GLHVHP�%HUHLFK� QLFKW� HLQKHLWOLFK� LVW��1LFKW

DOOH�VFKHLQHQ�GLH�5HFKWVSUHFKXQJ�GHV�(XURSlLVFKHQ�*HULFKWVKRIV�I�U�0HQVFKHQUHFKWH�LQ

DXVUHLFKHQGHU�:HLVH�]X�EHU�FNVLFKWLJHQ�

��� (LQ�FKDUDNWHULVWLVFKHV�%HLVSLHO�I�U�GLH� LQ�GLHVHP�=XVDPPHQKDQJ�HQWVWHKHQGHQ�3UREOH�

PH�LVW�HLQ�%HOHLGLJXQJVYHUIDKUHQ��ZHOFKHV�+HUU�+DLGHU�JHJHQ�+HUUQ�3HOLQND�DQJHVWUHQJW

KDW��XQG�GDV�]X�HLQHU�9HUXUWHLOXQJ�GXUFK�HLQ�8UWHLO�YRP�����0DL������JHI�KUW�KDW��ZHO�

FKHV�QLFKW�UHFKWVNUlIWLJ�LVW��+HUU�3HOLQND�KDWWH�EHKDXSWHW��+HUU�+DLGHU�KDEH�LQ�HLQHU�5H�



��

GH�GLH�%HGHXWXQJ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�.RQ]HQWUDWLRQVODJHU�YHUKDUPORVW��LQGHP�HU

VLH�DOV��6WUDIODJHU��EH]HLFKQHWH��2EZRKO�EHZLHVHQ�ZXUGH��GD��+HUU�+DLGHU�GLHVHQ�%H�

JULII�YHUZHQGHW�KDWWH��ZXUGH�+HUU�3HOLQND�YHUXUWHLOW��ZHLO�HU�HV�YHUVlXPW�KDWWH��KLQ]X]X�

I�JHQ��GD��+HUU�+DLGHU�YRQ�HLQHU�HWKQLVFKHQ�0LQGHUKHLW�JHVSURFKHQ�KDWWH��GLH�LQ�GLHVHQ

�6WUDIODJHUQ��YRU�I�QI]LJ�-DKUHQ�EHLQDKH�YHUQLFKWHW�ZRUGHQ�VHL��1DFK�GHP�*HULFKW�KlWWH

+HUU�3HOLQND�GLHV�HUJlQ]HQ�P�VVHQ�

��� 'DV�8UWHLO�]HLJW��ZLH�VFKZLHULJ�GLH�6LWXDWLRQ�I�U�MHPDQGHQ�LVW��GHU�]ZHLGHXWLJHQ�6SUDFK�

JHEUDXFK� LQ�GLHVHP�=XVDPPHQKDQJ�NULWLVLHUHQ�P|FKWH��(V� LVW� LP�QRUPDOHQ� GHXWVFKHQ

6SUDFKJHEUDXFK�Y|OOLJ�XQYHUVWlQGOLFK��GHQ�%HJULII��6WUDIODJHU��I�U�/DJHU�]X�YHUZHQGHQ�

LQ�GHQHQ�HWKQLVFKH�0LQGHUKHLWHQ�YHUQLFKWHW�ZHUGHQ�

��� ,Q�GLHVHP�=XVDPPHQKDQJ�VROOWH�KHUYRUJHKREHQ�ZHUGHQ��ZDV�GHU�(XURSlLVFKH�*HULFKWV�

KRI�I�U�0HQVFKHQUHFKWH�LQ�VHLQHU�5HFKWVSUHFKXQJ�]XP�6FKXW]�YRQ�.ULWLN�DQ�3ROLWLNHUQ

LPPHU�ZLHGHU�EHWRQW�KDW��,Q�VHLQHP�HUVWHQ�8UWHLO�]X�GLHVHQ�)UDJHQ��GHP�/LQJHQV�8UWHLO

DXV�GHP�-DKUH�������HQWVFKLHG�GHU�*HULFKWVKRI��SDUD������

�'LH�3UHVVHIUHLKHLW�VWHOOW� LP��EULJHQ�I�U�GLH�gIIHQWOLFKNHLW�HLQHV�GHU�EHVWHQ
0LWWHO� GDU�� XP� GLH� ,GHHQ� XQG�(LQVWHOOXQJHQ� SROLWLVFKHU� )�KUHU� ]X� HUIDKUHQ
XQG�VLFK�GDU�EHU�HLQH�0HLQXQJ�]X�ELOGHQ��1RFK�DOOJHPHLQHU�JHK|UW�GLH�)UHL�
KHLW�GHU�SROLWLVFKHQ�'LVNXVVLRQ�JHUDGH]X�]XP�.HUQEHUHLFK�GHV�%HJULIIV� HL�
QHU� GHPRNUDWLVFKHQ� *HVHOOVFKDIW�� ZLH� HU� LQ� GHU� .RQYHQWLRQ� GXUFKJHKHQG
YRUKHUUVFKW�

'LH�*UHQ]HQ�GHU�]XOlVVLJHQ�.ULWLN�VLQG�EHL�3ROLWLNHUQ�GDKHU�ZHLWHU�JH]RJHQ
DOV� EHL� 3ULYDWSHUVRQHQ�� $QGHUV� DOV� GLHVH� VHW]HQ� VLFK� GLH� 3ROLWLNHU� XQYHU�
PHLGOLFK�XQG�ZLVVHQWOLFK� GHU� HLQJHKHQGHQ�.RQWUROOH� DOOHU� LKUHU�:RUWH� XQG
7DWHQ� GXUFK� GLH�3UHVVH� XQG� GLH� DOOJHPHLQH�gIIHQWOLFKNHLW� DXV� XQG�P�VVHQ
GDKHU�HLQ�JU|�HUHV�0D��YRQ�7ROHUDQ]�]HLJHQ��=ZHLIHOVRKQH�HUODXEW�$UW����
$EV����GHQ�6FKXW]�GHV�JXWHQ�5XIHV�DQGHUHU�±�G�K��DOOHU�3HUVRQHQ�±��XQG�GLH�
VHU�6FKXW]�HUVWUHFNW�VLFK�DXFK�DXI�3ROLWLNHU��VRJDU�ZHQQ�VLH�QLFKW�LQ�SULYDWHU
(LJHQVFKDIW�DXIWUHWHQ��MHGRFK�PX��LQ�VROFKHQ�)lOOHQ�GHU�6FKXW]]ZHFN�JHJHQ
GDV�,QWHUHVVH�DQ�HLQHU�IUHLHQ�SROLWLVFKHQ�'LVNXVVLRQ�DEJHZRJHQ�ZHUGHQ��

��� 0DQ�NDQQ�KLHUDXV�QXU�VFKOLH�HQ��GD��GDV�V\VWHPDWLVFKH�%HWUHLEHQ�YRQ�%HOHLGLJXQJVYHU�

IDKUHQ��XP�.ULWLN�DQ�]ZHLGHXWLJHQ�$XVVDJHQ�]X�XQWHUGU�FNHQ��$QOD��]X�HUQVWKDIWHU�6RU�

JH�KLQVLFKWOLFK�GHU�YRQ�GHU�)3g�LQ�gVWHUUHLFK�JHI�KUWHQ�SROLWLVFKHQ�$XVHLQDQGHUVHW]XQJ

JLEW��GLHV�JLOW�LQ�EHVRQGHUHU�:HLVH�VHLW�GLH�)3g�7HLO�GHU�|VWHUUHLFKLVFKHQ�%XQGHVUHJLH�

UXQJ�LVW�



��

I��'DV�9HUKDOWHQ�GHU�)3g�LQ�GHU�5HJLHUXQJ

��� :LU�KDEHQ�GHQ�(LQGUXFN�JHZRQQHQ��GD��GDV�9HUKDOWHQ�GHU�0LQLVWHU�GHU�)3g�LQ�GHU�5H�

JLHUXQJ�VHLW�)HEUXDU������LP�DOOJHPHLQHQ�QLFKW�NULWLVLHUW�ZHUGHQ�NDQQ��,Q�HLQLJHQ�)lOOHQ

KDW�GDV�9HUKDOWHQ�GHV�-XVWL]PLQLVWHUV�MHGRFK�%HVRUJQLV�DXVJHO|VW�

��� (V�LVW�ZLFKWLJ�IHVW]XKDOWHQ��GD��GLH�)3g�LQ�GHU�5HJLHUXQJ�XQG�LP�3DUODPHQW�GLH�9HUIDV�

VXQJVlQGHUXQJ�LP�+LQEOLFN�DXI�HWKQLVFKH�0LQGHUKHLWHQ�LQ�gVWHUUHLFK�HEHQVR�XQWHUVW�W]W

KDW�ZLH�GLH�/|VXQJ�GHV�=ZDQJVDUEHLWHUSUREOHPV�

���6FKOX�IROJHUXQJHQ�LQ�%H]XJ�DXI�GLH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g

��� 'LH�(QWZLFNOXQJ� GHU� SROLWLVFKHQ�1DWXU� GHU� )3g� YRQ� HLQHU� UHFKWVSRSXOLVWLVFKHQ� 3DUWHL

PLW�H[WUHPLVWLVFKHU�$XVGUXFNVZHLVH�]X�HLQHU�YHUDQWZRUWXQJVYROOHQ�5HJLHUXQJVSDUWHL�LVW

QLFKW�DXVJHVFKORVVHQ��$OOHUGLQJV� LVW�HLQH�VROFKH�(QWZLFNOXQJ�DXIJUXQG�GHU� UHODWLY�NXU�

]HQ�ELVKHULJHQ�(UIDKUXQJHQ�QLFKW�NODU�HUNHQQEDU�

��� (V�VROOWH�HUQHXW�EHWRQW�ZHUGHQ��GD��GLH�|VWHUUHLFKLVFKH�5HJLHUXQJ�DOV�HLQ�9HUIDVVXQJV�

RUJDQ�GHV�6WDDWHV�GD]X�YHUSIOLFKWHW� LVW��'HPRNUDWLH��0HLQXQJVlX�HUXQJVIUHLKHLW��7ROH�

UDQ]�XQG�GDV�5DVVHQGLVNULPLQLHUXQJVYHUERW�]X�YHUWHLGLJHQ��'LH�DNWLYH�9HUWHLGLJXQJ�GHU

LQ�$UW����GHV�8QLRQVYHUWUDJV�HQWKDOWHQHQ�:HUWH��LQVEHVRQGHUH�GHU�0HQVFKHQUHFKWH��GHU

'HPRNUDWLH�XQG�GHU�5HFKWVVWDDWOLFKNHLW�PX��DOV� HLQGHXWLJH�SRVLWLYH�9HUSIOLFKWXQJ�GHU

|VWHUUHLFKLVFKHQ�5HJLHUXQJ�YHUVWDQGHQ�ZHUGHQ��GLH�DXFK�GLH�LQQHUVWDDWOLFKH�'HEDWWH�EH�

WULIIW�

,,,��$OOJHPHLQH�6FKOX�IROJHUXQJHQ

���,Q�%H]XJ�DXI�GDV�(LQWUHWHQ�GHU�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�I�U�GLH�JHPHLQVDPHQ

HXURSlLVFKHQ�:HUWH�� LQVEHVRQGHUH� I�U� GLH� 5HFKWH� GHU�0LQGHUKHLWHQ�� )O�FKWOLQJH

XQG�(LQZDQGHUHU

��� ,Q� hEHUHLQVWLPPXQJ� PLW� XQVHUHP� 0DQGDW� XQG� DXI� GHU� *UXQGODJH� HLQHU� JU�QGOLFKHQ

8QWHUVXFKXQJ� LVW� HV�XQVHUH�ZRKOHUZRJHQH�$XIIDVVXQJ�� GD�� GLH� |VWHUUHLFKLVFKH�5HJLH�

UXQJ�I�U�GLH�JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWH�HLQWULWW��'LH�%HDFKWXQJ�LQVEHVRQGHUH�GHU

5HFKWH�YRQ�0LQGHUKHLWHQ��)O�FKWOLQJHQ�XQG�(LQZDQGHUHUQ�EOHLEW�QLFKW�KLQWHU�GHU�DQGH�



��

UHU� 0LWJOLHGVWDDWHQ� GHU� (XURSlLVFKHQ� 8QLRQ� ]XU�FN�� 'LH� 5HFKWVODJH� LQ� GHQ� GUHL� JH�

QDQQWHQ�%HUHLFKHQ� HQWVSULFKW� GXUFKDXV� GHP� LQ� DQGHUHQ� (8�0LWJOLHGVWDDWHQ� DQJHZHQ�

GHWHQ�0D�VWDE�� ,Q�PDQFKHQ�%HUHLFKHQ��YRU� DOOHP�EHL�GHQ�5HFKWHQ�QDWLRQDOHU�0LQGHU�

KHLWHQ��N|QQHQ�GLH�|VWHUUHLFKLVFKHQ�6WDQGDUGV�DOV�GHQ�LQ�DQGHUHQ�(8�6WDDWHQ��EHUOHJHQ

DQJHVHKHQ�ZHUGHQ�

��� 'LH� 5HJLHUXQJ� KDW� DXFK� SUDNWLVFKH� 0D�QDKPHQ� HUJULIIHQ�� XP� GLH� (LQKDOWXQJ� GLHVHU

:HUWH�XQG�0D�VWlEH�]X�YHUEHVVHUQ��HLQVFKOLH�OLFK�GHU�8PVHW]XQJ�GHU�(UNOlUXQJ��GLH�GLH

3DUWHLYRUVLW]HQGHQ�GHU�EHLGHQ�5HJLHUXQJVSDUWHLHQ�DP����)HEUXDU������XQWHU]HLFKQHW�KD�

EHQ��'LH�NRQNUHWHQ�0D�QDKPHQ��GLH�GLH�QHXH�|VWHUUHLFKLVFKHQ�5HJLHUXQJ�]XU�%HNlPS�

IXQJ�YRQ�5DVVLVPXV��)UHPGHQIHLQGOLFKNHLW�XQG�$QWLVHPLWLVPXV�IRUWJHI�KUW�RGHU�HUJULI�

IHQ�KDW��]HLJHQ��GD��GLH�|VWHUUHLFKLVFKH�5HJLHUXQJ�VLFK�LQ�GLHVHP�%HUHLFK�GHU�LP�/DQG

EHVWHKHQGHQ�EHVRQGHUHQ�3UREOHPH�EHZX�W� LVW��$XFK�KLHU�VSLHJHOW�GHU�8PIDQJ�GHU�5H�

JLHUXQJVWlWLJNHLW��PLW�GHP�HLQH�VHOEVWNULWLVFKH�hEHUSU�IXQJ�GHU�9HUJDQJHQKHLW�GXUFKJH�

I�KUW� XQG�GLH�9HUGXQNHOXQJ�GHU�9HUEUHFKHQ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�+HUUVFKDIW� VR�

ZLH� MHGH� )RUP� YRQ� GLUHNWHU� RGHU� LQGLUHNWHU�'LVNULPLQLHUXQJ� XQG� YRQ� IUHPGHQIHLQGOL�

FKHQ�9RUXUWHLOHQ�EHNlPSIW�ZHUGHQ��GLH�JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWH�ZLGHU�

���,Q�%H]XJ�DXI�GLH�(QWZLFNOXQJ�GHU�SROLWLVFKHQ�1DWXU�GHU�)3g

��� (V�JLEW�*U�QGH��GLH�%HVFKUHLEXQJ�GHU�)3g�DOV�HLQH�UHFKWVSRSXOLVWLVFKH�3DUWHL�PLW�UDGL�

NDOHQ�(OHPHQWHQ�DXFK�KHXWH�QRFK�DOV�]XWUHIIHQG�DQ]XVHKHQ��'LH�)3g�KDW�IUHPGHQIHLQG�

OLFKH�6WLPPXQJHQ�LQ�LKUHQ�:DKONlPSIHQ�DXVJHQXW]W�XQG�JHI|UGHUW��'LHV�KDW�HLQH�$WPR�

VSKlUH�JHVFKDIIHQ��LQ�GHU�RIIHQ�DXVJHVSURFKHQH�%HPHUNXQJHQ�JHJHQ�$XVOlQGHU�VDORQIl�

KLJ�ZXUGHQ��ZRGXUFK�bQJVWH�KHUYRUJHUXIHQ�ZXUGHQ�

��� :LU� VLQG� GHU� $XIIDVVXQJ�� GD�� GLH� %XQGHVUHJLHUXQJ� HEHQVR� EHUHLW� VHLQ� VROOWH� ZLH� GHU

%XQGHVSUlVLGHQW��IUHPGHQIHLQGOLFKH�XQG�GLIIDPLHUHQGH�%HPHUNXQJHQ�]X�YHUXUWHLOHQ�

��� 'LH�)3g�KDW�DX�HUGHP�YHUVXFKW��GXUFK�GDV� IRUWGDXHUQGH�%HWUHLEHQ�YRQ�%HOHLGLJXQJV�

YHUIDKUHQ�.ULWLN�]X�XQWHUGU�FNHQ�

��� ,P� *HJHQVDW]� ]X� IU�KHUHP� )3g�9HUKDOWHQ� XQG� ]X� 6WHOOXQJQDKPHQ� DQGHUHU� )3g�

)XQNWLRQlUH�KDEHQ�GLH�YRQ�GHU�)3g�JHVWHOOWHQ�0LQLVWHU� LP�JUR�HQ�XQG�JDQ]HQ�EHL�GHU

$XV�EXQJ�LKUHU�5HJLHUXQJVWlWLJNHLW�GLH�9HUSIOLFKWXQJHQ�GHU�5HJLHUXQJ�EHDFKWHW��(V�HU�



��

VFKHLQW�QLFKW�DXVJHVFKORVVHQ��GD��VLFK�PLW�GHU�=HLW�QHXH�5LFKWXQJHQ�LQQHUKDOE�GHU�3DUWHL

KHUDXVELOGHQ��2E�GLHV�WDWVlFKOLFK�JHVFKLHKW��EOHLEW�DE]XZDUWHQ�

���,Q�%H]XJ�DXI�GLH�YRQ�GHQ�9LHU]HKQ�JHWURIIHQHQ�0D�QDKPHQ

��� (V�LVW�QLFKW�7HLO�XQVHUHV�0DQGDWV��XQV�]XU�5HFKWPl�LJNHLW�GHU�YRQ�GHQ�;,9�0LWJOLHG�

VWDDWHQ�JHWURIIHQHQ�0D�QDKPHQ�]X�lX�HUQ�

��� 'LH�0D�QDKPHQ�GHU�;,9�0LWJOLHGVWDDWHQ�GHU�(8�KDEHQ�QLFKW�QXU�LQ�gVWHUUHLFK��VRQGHUQ

DXFK�LQ�GHQ�DQGHUHQ�0LWJOLHGVWDDWHQ�GDV�%HZX�WVHLQ�I�U�GLH�JHPHLQVDPHQ�HXURSlLVFKHQ

:HUWH�JHVWlUNW��(V�NDQQ�NHLQ�=ZHLIHO� EHVWHKHQ��GD�� LP�)DOOH�gVWHUUHLFKV� GLH� YRQ� GHQ

;,9�0LWJOLHGVWDDWHQ� JHWURIIHQHQ�0D�QDKPHQ� GLH�$QVWUHQJXQJHQ� GHU� |VWHUUHLFKLVFKHQ

5HJLHUXQJ�YHUVWlUNW�KDEHQ��6LH�KDEHQ�DXFK�GLH�=LYLOJHVHOOVFKDIW�PRWLYLHUW��GLHVH�:HUWH

]X�YHUWHLGLJHQ�

��� :LU�VLQG�DEHU�GHU�$XIIDVVXQJ��GD��GLH�YRQ�GHQ�;,9�0LWJOLHGVWDDWHQ�JHWURIIHQHQ�0D��

QDKPHQ�NRQWUDSURGXNWLY�ZLUNHQ�Z�UGHQ��ZHQQ�VLH�IRUWEHVW�QGHQ��XQG�GD��VLH�GDKHU�EH�

HQGHW�ZHUGHQ� VROOWHQ��'LH�0D�QDKPHQ� KDEHQ� VFKRQ� MHW]W� QDWLRQDOLVWLVFKH� *HI�KOH� LP

/DQG� JHZHFNW�� GD� VLH� LQ�PDQFKHQ� )lOOHQ� IlOVFKOLFKHUZHLVH� DOV� 6DQNWLRQHQ� YHUVWDQGHQ

ZXUGHQ��GLH�VLFK�JHJHQ�GLH�|VWHUUHLFKLVFKHQ�%�UJHU�ULFKWHQ�

���(PSIHKOXQJHQ�DOV�)ROJH�GHV�%HULFKWV

��� :LU�HPSIHKOHQ�QDFKGU�FNOLFK�GLH�(QWZLFNOXQJ�HLQHV�9HUIDKUHQV�LQQHUKDOE�GHU�(8��XP

GDV�(LQWUHWHQ�XQG�GLH�/HLVWXQJHQ�GHU�HLQ]HOQHQ�0LWJOLHGVWDDWHQ� I�U�GLH�%HDFKWXQJ�GHU

JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWH�]X��EHUZDFKHQ�XQG�]X�EHZHUWHQ��:LU� VSUHFKHQ�XQV

GHVKDOE� I�U�GLH�(LQI�KUXQJ�YRQ�3UlYHQWLY��XQG�hEHUZDFKXQJVYHUIDKUHQ� LQ�$UW����(8�

9HUWUDJ�DXV��GDPLW�LQ�=XNXQIW�HLQH�GHU�JHJHQZlUWLJHQ�6LWXDWLRQ�LQ�gVWHUUHLFK�YHUJOHLFK�

EDUH� /DJH� YRQ�$QIDQJ� DQ� LQQHUKDOE� GHU� (8� EHKDQGHOW�ZHUGHQ� NDQQ�� 'LHV�Z�UGH� GDV

JUXQGOHJHQGH�%HNHQQWQLV�GHU�(8�]X�GHQ�JHPHLQVDPHQ�HXURSlLVFKHQ�:HUWHQ�XQWHUVWUHL�

FKHQ�� (LQ� VROFKHV� 9HUIDKUHQ� Z�UGH� ]XGHP� YRQ� $QIDQJ� DQ� HLQHQ� RIIHQHQ� XQG� QLFKW�

NRQIURQWDWLYHQ�'LDORJ�PLW�GHP�EHWUHIIHQGHQ�0LWJOLHGVWDDW�HUP|JOLFKHQ�

��� 'XUFK� HLQ� VROFKHV� hEHUZDFKXQJVYHUIDKUHQ� VROOWH� GHU� 5DW� LQ� GHU� /DJH� VHLQ�� GLH� (QW�

ZLFNOXQJ�HLQHU�EHVWLPPWHQ�6LWXDWLRQ� LQ�HLQHP�(8�6WDDW�]X�YHUIROJHQ��VLH�]X�EHZHUWHQ



��

XQG�0D�QDKPHQ�]X�HUJUHLIHQ��1HEHQ�GLHVHP�hEHUZDFKXQJVYHUIDKUHQ�VROOWH�HLQ�EHVRQ�

GHUHV� 3UlYHQWLYYHUIDKUHQ� HLQJHULFKWHW� ZHUGHQ�� GDV� GXUFK� ,QIRUPDWLRQ� XQG� 6FKXOXQJV�

PD�QDKPHQ�DXI�MHGH�)RUP�GHU�GLUHNWHQ�RGHU�LQGLUHNWHQ�'LVNULPLQLHUXQJ�RGHU�)UHPGHQ�

IHLQGOLFKNHLW�UHDJLHUHQ�Z�UGH�

��� (V�LVW�ZLFKWLJ��GD��LQQHUKDOE�GHU�*HPHLQVFKDIWVRUJDQH�LQVWLWXWLRQHOOH�9RUNHKUXQJHQ�]XU

)|UGHUXQJ�GLHVHU�=LHOH�JHWURIIHQ�ZHUGHQ��'LHVH�N|QQWHQ�YRUVHKHQ��GLH�6FKDIIXQJ�HLQHV

0HQVFKHQUHFKWVE�URV�LQQHUKDOE�GHV�5DWV��GDV�GHP�(XURSlLVFKHQ�5DW�EHULFKWHW��GLH�(U�

QHQQXQJ�HLQHV�.RPPLVVLRQVPLWJOLHGV��GDV�I�U�0HQVFKHQUHFKWVIUDJHQ�]XVWlQGLJ�LVW��XQG�

YRU� DOOHP��GLH�$XVZHLWXQJ�GHU�$NWLYLWlWHQ�� GHV�+DXVKDOWV� XQG� GHU�6WHOOXQJ� GHU� EHVWH�

KHQGHQ� (8�%HREDFKWXQJVVWHOOH� JHJHQ� 5DVVLVPXV� XQG� )UHPGHQIHLQGOLFKNHLW�� GLH� LKUHQ

6LW]�LQ�:LHQ�KDW��XP�GLH�(UULFKWXQJ�HLQHU�YROOVWlQGLJHQ�(8�0HQVFKHQUHFKWVEHK|UGH�]X

HUP|JOLFKHQ�

3DULV��GHQ����6HSWHPEHU�����

0DUWWL�$KWLVDDUL -RFKHQ�)URZHLQ 0DUFHOLQR�2UHMD



��

$QQH[�,��3URJUDPP�GHU�*HVSUlFKH�LQ�:LHQ

)UHLWDJ������-XOL�����

�����������

+HUU�:ROIJDQJ�6FK�VVHO��%XQGHVNDQ]OHU

�����������

+HUU�+HUEHUW�6FKHLEQHU��%XQGHVPLQLVWHU�I�U�/DQGHVYHUWHLGLJXQJ��DOV�9HUWUHWHU�GHU�9L]H�

NDQ]OHULQ�6XVDQQH�5LHVV�3DVVHU

�����������

+HUU�/XGZLJ�$GDPRYLFK��3UlVLGHQW�GHV�|VWHUUHLFKLVFKHQ�9HUIDVVXQJVJHULFKWVKRIHV

�����������

)UDX�(OLVDEHWK�*HKUHU��%XQGHVPLQLVWHULQ�I�U�%LOGXQJ��:LVVHQVFKDIW�XQG�.XOWXU

+HUU�(UQVW�6WUDVVHU��%XQGHVPLQLVWHU�I�U�,QQHUHV

+HUU�'LHWHU�%|KPGRUIHU��%XQGHVPLQLVWHU�I�U�-XVWL]

)UDX�%HQLWD�)HUUHUR�:DOGQHU��%XQGHVPLQLVWHULQ�I�U�DXVZlUWLJH�$QJHOHJHQKHLWHQ

�����������

9RONVDQZDOWVFKDIW

)UDX�&KULVWD�.UDPPHU��9RONVDQZlOWLQ

)UDX�,QJULG�.RURVHF��9RONVDQZlOWLQ

+HUU�+RUVW�6FKHQGHU��9RONVDQZDOW

�����������

+HUU�7KRPDV�.OHVWLO��%XQGHVSUlVLGHQW



��

�����������

+HUU�$ULHO�0X]LNDQW��3UlVLGHQW�GHU�LVUDHOLWLVFKHQ�.XOWXVJHPHLQGH��:LHQ

6DPVWDJ��GHQ�����-XOL�����

������������

+HUU�+HLQ]�)LVFKHU��3UlVLGHQW�GHV�1DWLRQDOUDWV

�������������

+HUU�$OH[DQGHU�YDQ�GHU�%HOOHQ��.OXEREPDQQ�GHU�*U�QHQ� LP�1DWLRQDOUDW� XQG�%XQGHV�

VSUHFKHU�GHU�|VWHUUHLFKLVFKHQ�*U�QHQ

)UDX�8OULNH� /XQDFHN��0LWJOLHG� GHV� 3DUODPHQWV�� DX�HQSROLWLVFKH� 6SUHFKHULQ� GHV� 3DUOD�

PHQWVNOXEV�GHU�*U�QHQ�LP�1DWLRQDOUDW

+HUU�.DUO�gOOLQJHU��0LWJOLHG�GHV�1DWLRQDOUDWV

�����������

+HUU�3HWHU�:HVWHQWKDOHU��VWHOOYHUWUHWHQGHU�3DUWHLYRUVLW]HQGHU�GHU�)3g�XQG�.OXEREPDQQ

GHU�)3g�LP�1DWLRQDOUDW

�����������

+HUU� )ULW]� 9HU]HWQLWVFK�� 9RUVLW]HQGHU� GHV� |VWHUUHLFKLVFKHQ� *HZHUNVFKDIWVEXQGHV

�g*%���0LWJOLHG�GHV�1DWLRQDOUDWV

+HUU�*�QWHU�:HQLQJHU��9L]HSUlVLGHQW�GHV�|VWHUUHLFKLVFKHQ�*HZHUNVFKDIWVEXQGHV��0LW�

JOLHG�GHV�1DWLRQDOUDWV

�����������

+HUU�&KULVWRSK�/HLWO��3UlVLGHQW�GHV�gVWHUUHLFKLVFKHQ�:LUWVFKDIWVEXQGV��g:%�

+HUU�3HWHU�0LWWHUEDXHU��3UlVLGHQW�GHU�9HUHLQLJXQJ�GHU�|VWHUUHLFKLVFKHQ�,QGXVWULH



��

�����������

+HUU�.ODXV�.�QJ��%LVFKRI��gVWHUUHLFKLVFKH�%LVFKRIVNRQIHUHQ]

+HUU�*UHJRU�+HQFNHO�'RQQHUVPDUFN��$EW�YRQ�+HLOLJHQNUHX]

+HUU�)UDQ]�.�EHUO��9RUVLW]HQGHU�GHU�&DULWDV

�����������

+HUU�+HUZLJ�6WXUP��%LVFKRI�GHU�HYDQJHOLVFKHQ�.LUFKH

+HUU�3HWHU�.U|PHU��3UlVLGHQW�GHU�*HQHUDOV\QRGH�GHU�HYDQJHOLVFKHQ�.LUFKH

+HUU�0LFKDHO�&KDOXSND��'LUHNWRU�GHU�'LDNRQLH

6RQQWDJ��GHQ�����-XOL�����

�����������

+HUU�$OIUHG�*XVHQEDXHU��9RUVLW]HQGHU�GHU�63g�XQG�.OXEREPDQQ�GHU�63g�LP�1DWLRQDO�

UDW

)UDX�&RUQHOLD�=RSSRWK��3UHVVHVSUHFKHULQ�YRQ�+HUUQ�*XVHQEDXHU

�����������

+HUU�$QDV�6DNIHK��9RUVLW]HQGHU�GHU�,VODPLVFKHQ�*ODXEHQVJHPHLQVFKDIW�LQ�gVWHUUHLFK

+HUU�2PDU�$O�5DZL��3HUV|QOLFKHU�5HIHUHQW�YRQ�+HUUQ�6DNIHK

)UDX�&DUOD�$PLQD�%DJKDMDWL�� 3UHVVHVSUHFKHULQ� GHU� ,VODPLVFKHQ�*ODXEHQVJHPHLQVFKDIW

LQ�gVWHUUHLFK

�����������

)UDX�%DUEDUD�+HOLJH��9RUVLW]HQGH�GHU�5LFKWHUYHUHLQLJXQJ

�����

$UEHLWVHVVHQ�PLW�GHP�%XQGHVNDQ]OHU��+HUUQ�:ROIJDQJ�6FK�VVHO



��

$QQH[�,,��3URJUDPP�GHU�*HVSUlFKH�LQ�+HLGHOEHUJ

'LHQVWDJ������$XJXVW�����

������±������

+HUU�(XJHQH�6HQVHQLJ�'DEERXV��*HQGHU/LQN��6DO]EXUJ

)UDX�-DVPLQD�-DQNRYLF��$1$5��$XVWULDQ�1HWZRUN�DJDLQVW�5DFLVP���6DO]EXUJ

+HUU�'L�7XWX�%XNDVD��0LJUDQW,QQHQIRUXP��:LHQ

+HUU�.XUW�.ULFNOHU��:LHQ��+RVL��+RPRVH[XHOOHQLQLWLDWLYH�

)UDX�'RURWKHD�%UR]HN��6HOEVWEHVWLPPW�/HEHQ�gVWHUUHLFK

)UDX�5XELD�6DOJDGR��$UPXWVNRQIHUHQ]��0$,=��$XWRQRPHV�0LJUDQWLQQHQ

,QWHJUDWLRQV]HQWUXP���/LQ]

+HUU�+XEHUW�0LWWHUPDLHU��:RKQSODWWIRUP�/LQ]�%XQGHVDUEHLWVJHPHLQVFKDIW�:RKQXQJV�

ORVHQKLOIH

+HUU�:LOKHOP�0RKDXSW��gVWHUUHLFKLVFKHU�6HQLRUHQEXQG

)UDX�9HDGD�6WRII��$XVOlQGHUEHLUDW�*UD]�,623��,QQRYDWLYH�6R]LDOH�3URMHNWH�

+HUU�2VFDU�$]RFDU��:LHQHU�,QWHJUDWLRQVNRQIHUHQ]

+HUU�0�PWD]�.DUDNXUW��%$00��%XQGHVDUEHLWVJHPHLQVFKDIW�0XOWLNXOWXUHOOH�0LWEH�

VWLPPXQJ���/LQ]

)UDX�0DQXHOD�9ROOPDQQ��$%=��$UEHLW�%LOGXQJ�=XNXQIW���:LHQ

+HUU�$QGUHDV�2HFKVQHU��gVWHUUHLFKLVFKH�$UEHLWVJHPHLQVFKDIW�I�U�5HKDELOLWDWLRQ

������±������

+HUU�0D[�.RFK��626�0LWPHQVFK

+HUU�'RURQ�5DELQRYLFL��'HPRNUDWLVFKH�2IIHQVLYH

)UDX�6LYHO�6DKDQ��-XJHQGSURMHNW��(FKR�

+HUU�<DYX]�.XVFX��3UlVLGHQW�GHV�'DFKYHUEDQGV�GHU�W�UNLVFKHQ�9HUHLQH�LQ�gVWHUUHLFK



��

+HUU�%LURO� .LOLF�� *HQHUDOVHNUHWlU� GHV� 'DFKYHUEDQGV� GHU� W�UNLVFKHQ� 9HUHLQH� LQ� gVWHU�

UHLFK

+HUU�7VHKD\�6LQWDKH\X��(8�0LJUDQWHQIRUXP�XQG�$+'$��DIULNDQLVFKH�*HPHLQGH�

+HUU�'LHWHU�6FKLQGODXHU��/XGZLJ�%ROW]PDQQ�,QVWLWXW�I�U�0HQVFKHQUHFKWH

+HUU�9DOHQWLQ�6LPD��6ORZHQLVFKH�0LQGHUKHLW�LQ�.lUQWHQ

)UDX�$QJHOLND�+|GO��,QWHUHVVHQJHPHLQVFKDIW�GHU�.XOWXULQLWLDWLYHQ�LQ�.lUQWHQ

)UDX�$QQ\�.QDSS��$V\O.RRUGLQDWLRQ�gVWHUUHLFK

������±������

)UDX�6XVDQQH�5LHVV�3DVVHU��9L]HNDQ]OHULQ�XQG�9RUVLW]HQGH�GHU�)3g
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